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MPABWUIA
3A BOOEHE HA OTYETHOCT, CbXPAHABAHE HA UH®OPMALIUA N CbXPAHABAHE HA
®UNHAHCOBUTE MHCTPYMEHTU U NAPUYHUTE CPEAOCTBA HA KITMEHTU HA ,,KAPOIT” ALl

I. OB NONOXXEHUA
Tean npasuna (,[MpaBunata’) ce npuvemar Ha OCHOBaHMe 3akOHa 3a nasapute Ha
dunHaHcoBU NMHCTpyMeHTU (3MNPU) n un. 72-76 ot OenernpaH PernameHT (EC) Ne 2017/565
Ha EK v Oenerupana Oupektusa (EC) 2017/593.

Llenu Ha NpaBunara ca aa:

o OCUTYpAT 3aliuTa Ha KNUEHTUTE Ha MHBECTUMLMOHHUSA MOCPEOHUK, KaKTO U Aa fgagar
BApPHA, MbflHA M akTyarnHa WHdopmauus 3a npegoctaBsHuTe OT UM MHBECTULMOHHM W
OOMBIHUTENHN YCIYTM M HayMHa 3a CbXpaHsiBaHE Ha MnapuyHM cpenctea M (OMHAHCOBU
WHCTPYMEHTU Ha KnueHTu. MHdopmaumndara no npeaxoqHoOTO uspeveHve e Heobxoamma 3a
ynpaeneHneto Ha MW, paspelsaBaHeTO Ha Bb3HUKHANW CAOPOBE W OTYETHOCT npen
HaO30pPHUTE OpraHu.

o ocuUrypsaT MUHMMM3UPaHE Ha pucka OT 3aryba wunvM HamansiBaHe Ha KITMEHTCKUTE
aKTUBM UINK Ha npaBaTa BbB Bpb3ka C T€3M aKTMBM B pesynTtaTr Ha 3noynotpeba, namama,
nowo ynpasneHue, nunca Ha CbOTBETHA OTYETHOCT WM HEBPEXHOCT OT CcTpaHa Ha
WHBECTULMOHHUS NOCPELAHMK U HEFOBU CIYXUTENN.

M3nonsBaHM cCbkpalleHusa: 3akoH 3a nasapute Ha UHAHCOBU WHCTpyMeHTu — 3M1OU;
Komucuma 3a dmHaHcoB Hagsop — KOH; samecTHUk—npeacenarten, pbKoBoAELL yripaBreHne
“‘Hagsop Ha wuHBecTMumMoHHaTa pgenHocT” npu KOPH —  3amecTHuk—npencenaTtern;
WHBECTULMOHEH nocpenHuk — UMM, 3akoH 3a MepkuTe cpeLlly uanupaHe Ha napu — 3MUIM,
3akoH 3a MepkuTe cpewy dmHaHcupaHe Ha Tepopusama — SMOPT, [aHb4YyHO-OCUIypUTENEH
npouecyaneH kogekc — [OMK, wnu AKT 3a cnasBaHe Ha OaHBYHOTO 3aKOHOOATENICTBO BbB
Bpb3Ka cbC 3aarpaHnyHn cmeTtkn (FATCA)

Il. BOAEHE HA OTYETHOCT U CbXPAHABAHE HA UH®OPMALINA

1. Wl Boam OTYETHOCT OTHOCHO obcTosiTencreaTa, npeasuaeHn B 3PN, denernpaHn
PernameHT 2017/565 1 BbB BbTPELUHUTE CU aKTOBE.
2. [lokymeHTaumaTa ce CbxpaHsiBa Ha HOCUTEs, KOWTO MO3BOSsABa CbXpaHeHue Ha

nHopMaUmMsATa MO HaYMH, OOCTbMEH 3a GbAelin cCnpaBkM OT CTpaHa Ha KOMMETEHTHUS
Haa30peH opraH, U B TakaBa chopma M HauuH, Ye fa 6baaTt cnaseHu crneaHuTe yernoBus:

a) KOMMETEeHTHUSIT Haf30peH opraH MOXe Aa s MOJSlyYyn NEeCHO M [a Bb3CTAHOBM BCUYKM
OCHOBHM eTanu Ha obpaboTka Ha BCcsika caernka;

6) Bb3MOXHa € fecHa npoBepka Ha BCUYKM MOMPaBKM UMK OPYrM U3MEHEHMSI, KakTo U Ha
CbAbpPXKaHWETO Ha LOKYMEHTUTE Npeaun TakMBa NonpaBku U UBMEHEHUS;

B) MaHUMyNMpaHeTo UM N3MEHEHNETO Ha JOKYMEHTUTE NO APYr HAYMH € HEBb3MOXHO;

r) Bb3MOXHO € M3MON3BaHEeTO Ha MHAMOPMALMOHHM TEXHOMOrMU UNU Opyrn edeKTUBHU
CpPeAcTBa, KoraTo aHanu3bT Ha AaHHUTE He MoXe Aa GbAe M3BbPLUEH NecHo nopaau obema
N eCTECTBOTO Ha Te3U JaHHU;

[A) npaBunata Ha WHBECTULMOHHUS MOCPEeAHWK CbOTBETCTBAT Ha W3MCKBaHMATA 3a
CbXpaHeHNe Ha LOKYMeHTauusiTa He3aBMCUMO OT M3Non3BaHaTa TEXHOMNOIUS.

2. OT4eTHOCTTa U CbXpaHABaHETO Ha WHopMauusTa ce M3BbPLIBA OT CYXWUTENU Ha
otaen ,bek oduc” mnnu CbLOTBETHUS OTAEN, Ha KOWTO € BbBL3MOXEeHO BOAEHETO Ha
CbOTBETHaTa OTYeTHOCT (pernctbp). OTUeTHOCTTa (perncTpurte) ce BoOAW/OAT exegHEBHO
Ha MarHuTeH (enekTpoHeH) HocuTen (OCBEH B Criyyamte KoraTo MPUIOXMMOTO
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3akoHoOaTesiICTBO U3NUCKBA T4 Oa Cce BOAM M Ha XapTueH HOCVITeJ'I) No Hau4uH, KOWTO
M3KNo4YBa Bb3MOXHOCTTa 3a 3aJind4aBaHe Ui noamMaHa Ha AaHHWN.

2.1. MpuHUMN Ha cbAabpXaATENHOCTTa MNpPU BOOEHETO Ha oOT4yeTHOCT. BogeHeTo Ha
OTYETHOCT NPU NHBECTULIMOHHUS NOCPEOHMK Ce OCHOBaBa Ha npuHuuna, 4ye e Heobxoanumo
Bb3HMKBAHE Ha OOCTOSTENCTBO, KOETO MOAMEXN Ha OTYETHOCT U perucTpaums, cbrnacHo
NPUIIOXXMMOTO 3aKOHOLATESICTBO, 3a Aa Ce M3rOTBM TakaBa OTYETHOCT Ha eNEKTPOHEH Un
xapTveH Hocuten. WHBECTUUMOHHUAT MOCPEedHWK He W3roTBA W He npeacrtaBa Ha
ynpaBUTENHUTE CU UM KOHTPOMHW OpraHy U/nnun perynaTtopHu AbpXXaBHU OpraHu, CnpaBkMy,
OTYETU, PEMUCTPU M ApYrK, 6e3 hakTn4ecko n LMgpoBO CbAbPXKaAHUE.

3. Cnyxuntenu Ha otaen “bek oduc’ nogaobpaT Ha €MeKTPOHEH HocuTen AybnukaTt Ha
6asata paHHM 3a BogeHata ot W[ oTyeTHOCT 3a npepoTBpaTsiBaHe wsrybsaHe Ha
MHpopMauma npu TexHuvecka aBapus. [dybnupaHute OaHHM Ce CbXpaHsABaT Ha OTAEneH
CbpBbP, KOWTO M3KMNIOYBA €QHOBPEMEHHO 3anuyaBaHe Ha AaHHUM UMW OrpaHnyaBaHe Ha
JoCcTbna o TAX Npu aBapus Unu TeXHMYeckn (CopTyepeH unmn xapayepeH) npobnem.

4. UM Boau KaTto MUHUMYM perucTpurte, noco4vyeHn B [lpunoxeHue | Kbm
Oenernpan PernameHT 2017/565 B 3aBUCUMOCT OT €CTECTBOTO Ha CBOUTE AEMHOCTU U
npeaocTaBsAHe WHBECTULMOHHU ycnyrn. 3aabibkeHMeTo 3a BOoAeHe Ha npeaBuaeHaTta
OTYETHOCT Ce U3NbIIHABA Crnea Bb3HWKBAHE Ha Noanexallo Ha BnMcBaHe 0OCTOSATENCTBO.

4.1. CnuCbKbT Ha pernmctpurte, nocoveHun B npunoxeHue | kbm [denermpan PernameHT
2017/565, He orpaHnM4yaBa AeNCTBUETO Ha KOETO 1 Aa BMno apyro 3agbihkeHne 3a BoAeHe Ha
OOKyMEHTaUusi, MpoM3TMYaLLo OT APYrM HOPMaTMBHU aKTOBE.

4.2. W e 3agbmkeH ga BoaAn NUCMEHa OOKYMEHTaUKUs 3a BCUYKU MONUTUMKM N Npouenypw,
KoUTo crnefpa fga nogabpxa B cbotBeTcTBMEe cbC 3M1PU, PernamenTt (EC) Ne 600/2014,
Oupektnea 2014/57/EC n PernameHT (EC) Ne 596/2014 1 cbOTBETHUTE MEPKU 3a NpunaraHe
Ha NOCOYEHUTE aKTOBE

5. [okymeHTauus (apxuB) OTHOCHO NpaBaTa U 3agbikeHuAaTa Ha UM n Ha knueHTa.
5.1. [okymeHTaumsaTa, KOATO onpegensd CbOTBETHUTE nNpaBa W 3adbiDPKeHUs Ha
WHBECTULMOHHUSA MOCPEOHUK M Ha KIIMEHTa Mo CnopasyMeHune 3a NpeaocTaBsAHE Ha ycryru
Unn ycnosudaTta, NpuU KOUTO UHBECTULMOHHUAT NOCPEOHUK NMPEeAoCTaBs YCIyrn Ha KIWEHT, ce
CbXpaHsiBa NMOHE O0OKaTO NpoabiiKaBaT OTHOLUEHUSATA C KITMEHTA.

5.2. [JokymeHTaumsTa NO TO3M 4reH obxBalla BCUYKM SOrOBOPU, aHEKCU, CMOpPa3yMeHMs,
Tapudun, HapexgaHus U Apyrn OOKYMEHTW, OTpassiBallu npaBata M 3agbiiKeHusTa Ha
CTpaHuTE.

6. BogeHe Ha perMcTbp (AOKYMEHTauusl) OTHOCHO HapeXOaHusi Ha KIIUeHTU M
pelueHus 3a TbpryBaHe.

6.1. [lo OTHOLIEHME Ha BCSKO MbpPBOHAYaNHO HapexaaHe, Mofy4YeHO OT KIWEHT 1
Nno OTHOLLUEHME Ha BCSKO B3eTO MbpBOHAYanHoO pelleHne 3a TbpryBaHe, MHBECTULIMOHHUAT
nocpeaHuk HesabaBHO perncTpupa u nogabpxa Ha pasnonoxeHuve Ha KOH noHe gaHHuTe,
nocoyeHn B pasgen 1 ot npunoxexue IV kem Jenervpad pernameHT 2017/565, gokonkoTo ca
NPUNOXMMN KbM BbNPOCHOTO HapexaaHe Unu BbMPOCHOTO peLleHne 3a TbpryBaHe

6.2. Korato gaHHUTe, nocoyeHn B pasgen 1 ot npunoxeHuwe IV kbm [denernpaH
pernameHT 2017/565, ce naunckeat u no uneHose 25 n 26 ot PernameHTt (EC) Ne 600/2014,
Te3n JaHHU ce nogabpxaTt Mno nocriefoBaTeneH HayuMH M B CbOTBETCTBME CbC ChblUUTE
cTaHdapTu, KOUTO ca YCTaHOBEHM Mo YneHoBe 25 n 26 ot PernameHT (EC) Ne 600/2014.

6.3. B peructbpa (aHeBHUKA) MO T. 6.2 ce cbabpXKaT CegHNTe JaHHU:

1. Ume n gpyro obo3HavaBaHe Ha KIUeHTa;
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2. me n gpyro obo3HayaBaHe Ha BCAKO CbOTBETHO NvuUe, AeNCTBaLO OT UMETO Ha
KITMEHTAa;

3. O6o3HayaBaHe, KOETO naeHTuduLMpa TbproBeLa (MAEHTUPUKATOP Ha TbproseL)
B paMKUTE Ha MHBECTULMOHHUS NOCPEaHMK, KOUTO OTroBaps 3a MHBECTULIMOHHOTO pPELUEHUE;

4, O6o3HayaBaHe, KOeTO uaeHTudMuMpa anroputbMa (MgeHtTudukaTop Ha
anropytbM) B paMKuTe Ha WHBECTULMOHHUSA MNOCPEedHUK, Ha KOMTO Ce OCHOBaBa
WHBECTULMNOHHOTO PeLUEHUE;

5. MngukaTtop ,kynyBa“/,npogasa“ ;

6. NgeHTndurkaumsa Ha UHCTPYMEHTA ;

7. EQMHMYHa ueHa 1 napuyHa eguMHMLa ;

8. LleHa ;

9. MHOXuUTen Ha ueHaTa ;

10. Banyta 1;

11. Banyta 2 ;

12. IMbpBOHAY4YaNHO KONNYECTBO M KONUYEeCTBEHA eamHMLa ;

13. lNepuoa Ha BanNnMAHOCT ;

14. Bua Ha HapexaaHeTo ;

15. Becskakeu gpyrvm gaHHW, YCNOBUSA U KOHKPETHU YKa3aHUs OT KIIMEHTA ;

16. [latata 1 TOYHUAT Yac Ha norfydyaBaHe Ha HapexgaHeTo WUnu gatata U TOYHUAT
Yyac Ha B3emMaHe Ha peLUeHNeTo 3a TbpryBaHe. TovHMAT Yac TpsAbea ga 6bae onpeneneH B
CbOTBETCTBME C METOAMKaTa, NpeanucaHa no CTaHgapTUTE 3a CUHXPOHM3auMs Ha
yacoBHUUUTE cbrnacHo 3MOU, mmnnemeHtTupaw, un. 50, naparpacd 2 ot [upektuBa
2014/65/EC.

7. Peructbp (ookymeHTauusi) 3a ckKnuveHuTe caenku. HesabaBHo cnepf
nonyyaBaHe Ha HapexgaHe OT KIMEHT MMM B3eMaHe Ha peleHue 3a TbpryBaHe WM
peructpupa v nogabpxa Ha pasnonoxeHve Ha KOH noHe gaHHUTE, NocoYeHun B pasgen 2 ot
npunoxexHne IV ot [enervpaH pernameHt 2017/565, OOKOMKOTO ca MPUMAOKUMU KbM
BbNPOCHOTO HapeXaaHe Unn BbNPOCHOTO peLLeHne 3a TbpryBaHe.

7.1. Korato gaHHuUTe, nocoyeHn B pasgen 2 oT npunoxenue IV kbm Lenervpan
pernameHT 2017/565, ce nsmckeaT u no uneHose 25 n 26 ot PernameHTt (EC) Ne 600/2014,
Te3n JaHHW ce nogabpxaTt Mo nocnefoBaTenieH HauuMH U B CbOTBETCTBME CbC CbLUMTE
cTaHaapTw, KOUTO ca yCTaHOBeHM No YneHose 25 n 26 ot PernameHT (EC) Ne 600/2014.

7.2. B peructbpa (AHEBHMKA) 3a CKIMIOYEHU COENKM CE CbAbpXaT CeaHNTE OaHHU:

—

Mme n gpyro obo3HavyaBaHe Ha KNNEHTA ;

2. Vime n pgpyro obo3HayaBaHe Ha BCAKO CbOTBETHO IMUE, OEWCTBAWO OT MMETO Ha
KnueHTa ;

3. O6o3HauyaBaHe, KOETO MaeHTUdUUMpa Tbproeeua (MaeHTUUKATOP Ha Tbprosey) B
paMKNTE Ha WHBECTULUMOHHUS MOCPEOHWK, KOWTO OTroBaps 3a WHBECTULMOHHOTO
peLueHue ;

4. O6o3Ha4vyaBaHe, KOETO naeHTUUUUpa anroputbMa (MOeHTUUKATOP Ha anropuTbMm) B
pamMKuTe Ha WHBECTULMOHHMS MNOCPEAHUK, Ha KOWTO Ce OCHoBaBa WMHBECTULMOHHOTO
peLueHue ;

5. PedepeHTeH HOMep Ha caenkarta ;

6. O6o3HauyaBaHe, KOETO naeHTUdUUMpa HapexaaHeTo (MaeHTudmkaTop Ha HapexaaHe) ;

7. WpeHTuduMKauMoOHEH KOA4 Ha HapeXoaHeTo, NMPUCBOEH OT MSCTOTO 3a TbproBus MNpwu
nony4aBaHe Ha HapexXxaaHeTo ;

8. YHukanHa ngeHTUdMKaumnsa Ha Bcaka rpyna ot obeauHeHu (rpynupaHn) HapexaaHus Ha
KnueHTn (KOSITO Bnocneactesue we O6bae m3gageHa kato egHo obuwo HapexaaHe Ha
AafeHo MSCTO 3a Tbproeus). Tasm ngeHtTudukauusa crnegea ga nokasea ,rpynupaHa_X*
(aggregated_X), kbgeto X nokassa 6pod Ha KIMEHTUTE, YUUTO HapexpaHus ca
rpynupaHu.

9. MIC Kog Ha cermMeHTa Ha MSACTOTO 3a TbProBusl, KbAETO € NoJaaeHO HapeXaaHeTo;
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10. ime n ppyro o6o3Ha4yaBaHe Ha NUUETO, HA KOETO € NpedaneHo HapeXxXaaHeTo ;

11.

O6Go3HayaBaHe, KOeTo MaeHTMdUUMpa NpogaBayda 1 Kyrnyeaya ;

12. KauecTBOTO, B KOETO NULETO ThPrysa ;
13. Obo3HavaBaHe, KOeTo naeHTMduruMpa TbproBeUa (MaeHTUMUKaTOpP Ha TbProBeLl), KOUTO

14.

15.
16.
17.
18.
19.
20.

21

22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

34

35.

36.

37.

38.

39.
40.

OTroBaps 3a U3MNbSHEHWETO ;

O6o3HavaBaHe, KoeTo naeHTuduumpa anroputbma (MAeHTUMKATOP Ha anropuTbM), Ha
KONTO ce ocHoBaBa U3MbJTHEHUETO |

MHaukaTtop ,Kynyea“/,npogasa“ ;

VaeHTunkaums Ha MHCTPYMEHTA ;
OcHoBeH 6a30B UHCTPYMEHT ;
MaoeHTudumkatop Ha onums 3a npogaxba nnu onuus 3a nokynka (put/call) ;
LleHa Ha ynpaxHaBaHe ;
MpenpapuTenHo nnatiaHe ;
. Buag Ha poctaBkaTa ;
Twn Ha onumaTa ;

Mapgex ;

EovHMyHa ueHa v napudHa eanHnua ;

LleHa ;

MHoXnTen Ha ueHara ;

Banyta 1;

Banyta 2 ;
OcTaBalo KONMMYecTBO ;
MpomMeHeHo KONUYecTBO ;
M3nbnHEHO KONUYEeCTBO ;

[aTtata n TouHMs Yac Ha NogaBaHE Ha HapeXAaHeTo UM peLleHMEeTOo 3a TbpryBaHe.
To4HMAT Yac TpsibBa na Obae onpedeneH B CbOTBETCTBME C MeToauKkaTa, npeanucaHa
Nno CTaHAApTUTE 3a CUHXPOHM3aLUMs Ha YacoBHMUMTE cbrnacHo 3MPU, umnnemeHTupall
uneH 50, naparpad 2 ot OQupektnea 2014/65/EC.

[laTata 1 TOYHMSA 4Yac Ha BCSKO CbOOLLEHME, KOETO € MpedageHo Ha U MOMyyYeHo OoT
MSICTOTO 33 TbProBusi BbB BPb3ka CbC CbOUTUS, KOMTO 3acsaraT HapeXxaaHeTo. TOYHUAT
yac TpsibBa ga Obae onpedeneH B CbOTBETCTBME C MeTOoAMKaTa, npegnucaHa ot
Oenervpan pernament (EC) 2017/574 nHa KomucuaTa 3a gonbniBaHe Ha [upektuBa
2014/65/EC Ha EBponenckna napnameHT M Ha CbBeTa Mo OTHOLWIEHWE Ha
perynatopHuMTe TEXHWYECKM CTaHOapTM 3a CTeneHTa Ha TOYHOCT Ha 6OusHec
YacoBHULMTE.
. [lJaTaTta 1 ToYHMA Yac Ha BCAKO CbobLLEeHMe, KOETO e NpeaadeHo Ha U NoNyyYeHo OT Apyr
WHBECTULMOHEH MOCPEeAdHMK BbB BPb3ka CbC CbOUTUS, KOUTO 3acdAraT HapexaaHeTo.
TouHMAT Yac TpsbBa ga Obae onpedeneH B CbOTBETCTBME C MeToAuMKaTa, npeanucaHa
no cTaHdapTUTe 3a CUHXPOHM3aLMs Ha YaCoBHULMTE cbrinacHo YneH 50, naparpad 2 ot
Oupektnea 2014/65/EC.

Bcsiko cbobLieHne, KOETO € NpedaneHo Ha M Mony4YeHO OT MSICTOTO 3a TbProBusSi BbB
Bpb3ka C HapexaaHud, nsgageHn oT MHBECTULMOHHMS NOCPEAHNIK ;

BcakakBn apyrm gaHHM U ycrnoBusl, KOMTO ca MNOAAAEHM Ha W MOMyyYeHu OT Apyr
WHBECTULMOHEH NOCPEAHMK BbB Bpb3Ka C HAPEXAAHETO ;

lMocnegoBaTenHOCTTa OT CTATyCU Ha BCSAKO M3OaAeHO HapexaaHe C Len oTpassiBaHe Ha
XpoOHonoruaTa OT CbOWUTMS, KOUTO 3acaraT HapexgaHeTo, BKIIHYUTENTHO MNPOMSIHA,
OTMSIHA, U3MbITHEHWE U Ap.
O603Ha4yeHne 3a Kbca npogaxoa ;
O603HayeHne 3a U3KNIYEHNE CbINAacHO perfameHTa OTHOCHO KbCUTE Npogaxou ;
O603HaueHne 3a oTKas.

MNpaBunaTa 3a BoAeHe Ha AHEBHWK (PErUcCTbp) Ha CAenkuTe ce npunaraT CbOTBETHO U 3a

caoenkmTte, KOMtTo MHBECTULMOHHUAT NOCPEeaHUK N3BbPLLBA 3a cobCcTBEHA CMETKa.

8. Peructbp Ha knueHtute Ha UM (BogeHe Ha gocue Ha KIMEHTA), B KOWTO ce
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BKMOYBAT HaN-Marko cnegHuTe gaHHU:

1. YHUKaneH ngeHtndgukaumorHeH kog /LEI kog;

2. TpuTe MMeHa ((PUPMEHO HauMeHoBaHue),

3. €OVHEH TrpaxdaHckm HoMmep (ako MmMa TakbB), HOMep Ha udyxgeHeu, EVK 3a

ropuamyecku nuua,

4, NOCTOSIHEH aapec,

5. [00C Homep (ako nma TakaBa perucrTpauus),

6. cefanvuie v agpec Ha ynpasreHne Ha KNueHTa, a ako KNMUEeHTbT € YyXAeCTpaHHO

nuue - aHanornm4yHn MAEHTUMUKALMOHHN OaHHMW.

8.1. BopaeHeTo Ha pernctbp Ha KIMEHTUTE HE OTMEHS 3agbimkeHneTo Ha UM ga npunara
N3nCKBaHMATa 3a uageHtudukaums 1M cbbupaHe Ha gaHHu no 3MUIM, 3MOT, OOMK wn
FATCA, korato e npunoxumo.

8.2. B peructbpa no T. 8.1 ce BNUCBaT U CbOTBETHUTE MAEHTUHMKALUNOHHMU OAHHU 3a
KNWeHTCKUA npeacTaBuTen WM MbAHOMOLWHWUK, HOMEP U AaTta Ha MbSIHOMOLLHOTO, KaTo
WHBECTULMOHHUAT NOCPEAHMK MOXe [a MPUCBOU YHUKaNeH HOMep 1 Ha NpeacTaBUTeNs uUnm
Ha MbMHOMOLLHUKA.

8.3. VIHBECTUUMOHHMAT NOCpedHMK Cb3[aBa AOCUe Ha BCEeKU KNMUeHT. 3a BCeKu
oTOeneH KNWeHT ce OTKpuBa pfocve (naptuaa), CbAbpXawo HaW-Manko crnegHata
UHdopmaumsaTa:

a)aoroBopa, CKMYEH C KNMEHTa, 3a NpeoCcTaBsHe Ha MHBECTULMOHHA UMY AONbIAHUTENHA
ycnyra,

0) konusa OT OOKYMEHTWM 3a CaMOMMYHOCT UMW [aHHM 3a PUANYECKOTO NMLE U HeroBus
npeacTasnsBall, ako KNMMEHTBLT e KpUANYeCcKo nuue,

B) WH(OpMauusaTa nNpedocTaBeHa Ha KNMEHTa, CbINacHO W3WCKBaHuATa Ha [enernpad
PernameHT (EC) Ne 2017/565,

r) nogageHuTe HapeXxaaHus 3a caenkn ¢ PUHaAHCOBU MHCTPYMEHTM,

A) NBAHOMOLLHM, aKO KITMEHTBLT € NPeACTaBnsBaH OT MbIIHOMOLLHWK,;

e) yBeJOMIEeHNs 3a NonuTukaTa 3a U3NbIHEHWE Ha HapeX4aHWs U 3a CbOTBETHUTE PUCKOBE,
KaKTO N NMMCMEHO NOTBBbPXKAEHME OT KNUEHTa, Ye e nonyyun yanaTta usamckyma nHdgopmauus,
CbrNacHO AeNCTBaLLOTO 3aKOHOA4ATeNCTBO,

X) npegoctaBeHa nHdopmaums 3a UM 1 noteHumanHMTe KOHIMKTN HAa UHTEPECH,

3) KOpEeCNoOHAEHLMA C KITMEHTA,

n) NOTBBPXKOEHNSA U/UNKU OTYETU 3a CKMNIOYEHU COENKN/M3BBbPLUEHN AENCTBUSA NO ynpaBrneHue
Ha nopTdenn nnn npegoctaBeHa JONbIHUTENHA ycnyra.

9. Permctbp Ha oueHKkM 3a ycnyra (YMeCTHOCT WM LenecbobpasHoOCT).
NHBECTULUMOHHUAT NocpeaHWK noaabpXka PerucTbp Ha M3BBLPLUEHUTE OLEHKM 3a YCryra,
KOWTO BKIOYBAT CIEAHOTO:

a) pesynTara OT oLeHKaTa 3a NoAXoAsLLIOCT;

6) BCAKO npedynpexaeHue, OTNpPaBeHO [0 KIMEeHTa, Korato WHBECTMLUMOHHaTa
ycryra Wnu noKyrnkata Ha MpoAyKT € OLeHeHa KaTo MOoTeHUManHo Henoaxogswia 3a
KNMWMeHTa, Oanv KINUEeHTbT € Mouckan [a ce MPUCTbMM KbM cAenkata He3aBUCUMO OT
npeaynpexaeHneTo 1, korato € NpPUNoXMMo, Aann MHBECTULMOHHUAT NOCPeaHVK € npuen
MCKaHETO Ha KNMeHTa 3a NpUCTbNBaHe KbM cAenkaTta;

B) BCSAKO NpeaynpexaeHue, OTNpaBeHO [0 KIMEeHTa, KoraTo KIMEHTbT He e
npeaocTaBun AOCTaTbYHO MHGOPMAUMS, 3a Oa MOXE WMHBECTULUMOHHUAT MNocpedHuk aa
M3BBLPLUM OLeHKaTa 3a MoAXOAALWOCT, Aanv KIMEHTLT e Mouckan Aa ce NpPUCTbNN KbM
coenkata He3aBMCMMO OT ToBa MpeaynpexaeHue W, Korato € MpPUIoXUMo, Aanu
WNHBECTULIMOHHUST MOCPEAHUK € MpUen WCKaHEeTO Ha KrWeHTa 3a MNPUCTbMBaHE KbM
coenkara.
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10. Peructbp Ha cbxpaHsiBaHUTE U aAMUHUCTPUPaHU (PMHAHCOBU MHCTPYMEHTU 3a
CMeTKa Ha KnuMeHTUu. B pernctbpa ce Bnuceart criegHUTe AaHHU:

a) HauMeHoBaHWe U/UNn yHUKaneH HoMep Ha KNUeHTa;

©) B Ha LEHHUTE KHWKA U1 (OMHAHCOBUTE MHCTPYMEHTU, Npy obnurauum — nagex, Homep,
JaTa Ha eMucuaTa, 4OX04 Ha Naaexa;

B) emunteHT nnu ISIN ko Ha emucnaTa;

) NapuyHU CpeacTBa Ha KNMeHTa — pasMep U HauH Ha CbXpaHeHue;

[) onvcaHne Ha NoneYnTENICKUTE YCNYyrn NPeaoCTaBEHN Ha KIMEHTA.

11. Peructbp 3a aemHoctTa Ha UM KaTo perncTpauMoHeH areHT, B KOUTO Ce BKNouYBaT
crneaHvTe JaHHM:

1. paTata Ha nogaBaHe W YHUKaNHUAT HOMEP Ha UCKaHeTO Ha NpexBbpnuTens u
npuobpeTaTens 3a NnpexsbpnsaHe Ha PUHAHCOBU NHCTPYMEHTN;

2. YHUKaNHUAT HOMEp Ha MPEeXBbPAUTENS M Ha HEroBus npeacTaBuTen wnu
MbAHOMOLHWUK;

3. YHUKanHWAT HOMep Ha npuobpeTaTtens M Ha HEroBusi npeacTaBuTen wnm
MbMHOMOLLHUK;

4. BNObT Ha cOenkaTa;

5. BUABT, EMUTEHTBT UNN YHUKaNEH Ko Ha eMUcusaTa UnmM HanmeHoBaHWe Ha
WHCTPYMEHTa, CbOTBETHO XapaKTEPUCTUKN Ha OAepuBaTUBHUA (DUHAHCOB WHCTPYMEHT W
6poAT Ha PUHAHCOBUTE UHCTPYMEHTU - MPEAMET Ha NPEXBBLPIIAHETO;

6. eAnHMYHaTa ueHa n obwaTta CTOMHOCT Ha caernkaTa npw Nokynka u npogaxba
W npu Apyrm Bb3Me3gHW caenkn (eauHuyHa nasapHa ueHa M oblia CTOMHOCT Ha
3aMeHsiHUTe PMHAHCOBU MHCTPYMEHTW);

7. IMeTO Ha NuUEeTOo, NPUEerio UCKAHETO 3a NPEXBbLbPIISHE U CBEPUNO AaHHUTE MO
T. 1 -6 C NbpBUYHUTE AOKYMEHTU U U3BBPLUUIIO BNUCBAHETO B JHEBHWUKA;

8. mataTta Ha peructpaumsi Ha NPexBbPNAHETO Ha (PMHAHCOBUTE MHCTPYMEHTU U
HOMEPBLT Ha NPEXBBLPAHETO B Aeno3nTapHaTa UHCTUTYLNS;

9. NMeTO Ha NMUETO, CBEPUIIO AaHHWUTE MO T. 8 C MbpPBUYHUTE LOKYMEHTU U
N3BBbPLUUIIO BNUCBAHETO B AHEBHMKA.

12. Pernctbp 3a PENO cpenkute, B KOUTO Ce BKIKOYBAT CliegHNUTE AAaHHMU:

1. YHUKanNHUA HoMep Ha npogaBava No AOroBopa M Ha HEroBUsA NpeacTtaBuTeNT;

2. YHUKanHnsa HOMep Ha Kynysa4a rno Aorosopa 1 Ha Herosusa npeacraBuTen,

3. BMA, EMUTEHT WNW YHWUKaNeH Kog Ha eMuUcuaTa WM HaMMeHOBaHWE Ha
WHCTPYMEHTA, CbOTBETHO XapaKTEPUCTUKN Ha AepuBaTUBHUS (PUHAHCOB WHCTPYMEHT U
Opon Ha (bMHAHCOBUTE MHCTPYMEHTU - NpeaMET Ha AOroBopa;

4. obe3neyeHne No OOroBopa;

5. CpoK Ha Aorosopa;

6. MMe Ha NUUETOo, U3BBPLLMMIO BNUCBAHETO.

13. Pernctbp 3a Xandburte Ha KNUeHTU, B KOWTO ce BNUCBA:

1. gaTaTa Ha nony4aBaHe U YHUKANHUAT HOMEep Ha xanbaTta B MHBECTULMOHHUSA
NOCPEAHNK;

2. YHUKanHUAaT HOMep Ha xanobonogartens (ako ce NpuUcBosiBa TakbBa);

3. CbOTBETCTBALLNAT HOMEP HA CbXpPaHsiBaHUTE MbPBUYHU LOKYMEHTW B apxuBa
Ha WHBECTULMOHHUS NOCPEAHMK, KAaKTO 1 Apyra AOMbIIHUTENHA nHdopMauus;

4. MMEeTO M MOAMUCHT Ha NMLETO, M3BBLPLUMIIO BNMCBAHETO/PErMCTPUPAHETO Ha
XanbarTa;

5. pararta Ha pasrnexgaHe Ha anbarta oT MHBECTULMOHHNSA MOCPEOHMUK;

6. MepkuTe, NpeanprMeT BbB Bpb3Ka C xanbara;

14. PeFVICpr 3a U3BBPLUEHUTE JNINYHU cAeJsiIKu OT CbOTBETHUTE Jinua U OT nuuata,
KOUTO pa6OTF|T no aorosop 3a MHBECTUUMOHHMA nocpegHuK, 3a KOUTO MHBECTULNOHHUAT
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nocpeaHvKk e yBeOOMEH WM Mo ApYr Ha4yuH € yCTaHOBWM, caMO KoraTo: cdesikama
npomueopeyu unu uma eeposmHocm 0Oa rfpomusopeyu Ha 3adb/DKeHUe Ha
UHeecmuUUoHHUS nocpedHuk rno 3reu.

14.1. OT4yeTHOCTTA MO NPEOXOAHOTO M3PEYEHME Ce BOOAW MpPU Cllydanm Ha YCTaHOBEHO
HOPMaTMBHO HECLOTBETCTBME C MNpasunaTta 3a NuYHu caenku. B octaHanute cnydau
NUYHUTE COENMKM Ce perucTpypaTt n 3a TaX ce BOAM OTYETHOCT CbC CbObP)KAHWETO M MO
pena, yCTaHOBEH Ha BCUYKW OCTaHanm cAernku Ha KIMUeHTU.

15. OT4YeTHOCT 3a NpPeACTaBMTENICTBO HA NpUTeXaTenu Ha (PMHAHCOBU MHCTPYMEHTU
npen TeXHUA eMUTEHT U NpeaCcTaBUTENCTBO Ha obLwmM cbbpaHnsa Ha npuTexaTenuTe Ha
(PUHAHCOBN UHCTPYMEHTU, CbC CIeAHOTO MUHUMASHO CbAbpPXaHNE:

1. eMUTEHT U BUA HA PUHAHCOBUTE MHCTPYMEHTMU;

2. YHUKaneH HoMep Ha yNbSIHOMOLLUTENNTE;

3. gata Ha obwoTo cbbpaHue Ha npuTexarenute Ha PUHAHCOBU UHCTPYMEHTU
UNN Ha M3BbpLUBaHE Ha AEWCTBUSA OT UMETO M 3a CMeTKa Ha npeAcTaBnsBaHuUTe npes
EMUTEHTA;

4. Me Ha NULETO, U3BBbPLLMIIO BMMCBAHETO.

16. Pernctbp (OHeBHUK) 3a cpenkute, kouto UM usBbLplIBa npu ynpasrieHMe Ha
noptdennm ot ¢pUMHAHCOBU MHCTPYMEHTU. [JHEBHUKLT UMa CbObpPXaHMETO MOCOYEHO
NMOCOYEHO B HACTOSILLMTE NpaBura 3a peLleHnsiTa 3a TbpryBaHe M CKITOYEHUTE CAENKMN.

B cnyyaute, korato UMM nsebpluBa caenkn BbLB Bpb3ka C ynpasrieHne Ha nopTdgenn Ton e
ONbXeH Ja BOAM OTYETHOCT 3a pasmepa Ha 3arybute, C oOrnea U3NbIIHEHWE Ha
3aabikeHneTo cu no un. 62 ot [Nenernpan PernamenTt 2017/565 3a yBegomsiBaHe Ha
KnveHTa obuiata CTOMHOCT Ha nopTdenna ce obesueHn ¢ 10 % mnn ¢ kpatHn Ha 10%
CTOMHOCTW.

17. Pernctbp 3a npeaocTaBeHUTe AONBLIHUTENHUW ycnyru. [lpy npegoctaBsHe Ha
OOMBIHUTENHN YCNyrM 3a CMEeTKa Ha KIMEHTM WHBECTULUMOHHUAT MNOCPEeOHUK BOAM
CbOTBETEH PEruCTbP, KOWTO € YacT OT JOCMETO Ha KIMEHTa U CbabpXa:

1. HaMMeHOBaHWe NN HOMep Ha KINNEHTa,;

2. BUA Ha npegocTaBeHaTa AOMbIIHUTENHA YCnyra;

3. HavaneH n KpaeH CpokK Ha NpeJocTaBsAHe, ako € YroBOPEH TaKbB;

4. nocoyBaHe Ha WMHBECTUUMOHHATa Yycryra, C KOATO OOMbfHUTENHaTa ycnyra e
obBbp3aHa (ako MMa TakoBa 06Bbp3BaHe);

5. nocouyBaHe Ha Buaa/ BugoseTe (PUHAHCOBU UHCTPYMEHTU, 32 KOUTO Ce OTHacs
AonNbIliHUTENHaTa ycnyra.

18. Pernctpu no oTHoOLLEeHME Ha yCNyruTe 3a noemaHe 1 nrsacupaHe Ha eMMcuu

18.1. VHBECTULMOHHUAT NOCPEOHUK BOAW PErUCTbP Ha CbObPXaHWEeTO N BpeMeBUTE
napameTpu Ha nofyvYeHuTe HapexgaHus OT knueHTu. [logabpxa ce perncTbp Ha
pelleHnsiTa 3a pasnpeaeneHne, B3eMaHn 3a BCsKa onepauns, C orfied Ha ocurypsiBaHeTo
Ha NbNHa oAuTOpCKa crnefa Mexay nNnpoMeHuTe, perucTpupaHn no CMeTKUTE Ha KNueHTuTte,
N yKasaHuATa, MOsyYeHn OT MHBECTULMOHHUSA NOocpeaHuK. MOo-KOHKPETHO OKOHYaTernHoTO
pasnpegerneHne Ha BCEKUM MHBECTULMOHEH KIMEHT TpsibBa ga 6bae sicHO 060CHOBaAHO n
peructpupaHo.

18.2. Tlpn nouckBaHe oT KO®H ce npepocrtaBa nbnHata oguTopcka crega Ha
CbLLECTBEHUTE CTBIMKN B NpoLieca Ha noemaHe u nrnacupaHe Ha eMUCUn.

19. CuyeTOoBOOgHa oOTYeTHOCT. W[l BOAM OTYETHOCT W OTHOCHO: OanaHcoBuUTE U
3agbanaHcoBMTE akTMBM WM MAcMBM Ha MNOCPEAHWKa; npuxoauTe W pasxoguTe;
KanuTanoBaTa agekBaTHOCT U NMUKBUAOHOCTTA CbrnacHO uanckBaHuaTa Ha Hapenba Ne 50
Ha KOH.

20. VHBECTUUMOHHMAT MOCPEeaHUK CbXpaHsiBa uanata AOKyMeHTaums M uHdopmaumara,
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CBbp3aHa C AeNHOCTTa MY, Ha MarHUTEH (EMNEKTPOHEH) HOCUTEN.

21. NHdpopmaumsTa, KoATo Han-manko ce cbxpaHasa oT UM e nocoyveHa B MNpunoxeHue |
Ha [enernpaH PernameHT 2017/565, KOATO € 1 NpUNoOXeHNe KbM HaACTOSILLUTE NpaBuna.

21.1. VIHBECTMUMOHHUAT MOCPEedHMK CbXpaHaABa B MNPOAbIDKEHME HA 5 roaunHu
OOKyMeHTauusaTa, Kakto U WHgopmauusaTa no T. 21 Ha JOCTbNHO M NOAXOAsWOo 3a
nona3eaHe MSICTO U MO Ha4YMH, KOUTO OCUrypsiBa 3ana3BaHeTO MM Ha BTOPWM HOCUTEN UMK
Bb3CTAHOBSBAHETO MM B Cllydan Ha 3arybBaHe MO TeXHUYECKM NPUYMHU. [OKYMEHTU n
WHOpMaLMs, KOUTO YCTaHOBABAT npaBa M 3a4bIDKEHUS Ha WMHBECTULUOHHUSA MOCPEeaHUK
WM Ha KNMEeHTa BbB Bpb3ka C MPEeAOCTaBAHUTE YCIYyrM WM YCrOBUSTA, NPU KOUTO
WHBECTULMOHHUAT MOCPEOHUK MNpenocTaBs YCAyrM Ha KIAWMEHTUTE, Ce CbXpaHsBaT B
NPoOabIPKEHME HA Lenns nepmos Ha ChlUeCTBYBaHe Ha OTHOLLEHMATA C KIMEHTA, HO He Mo-
Marnko oT 5 roguHu.

22.2. Tpn un3KMOYUTENHM OBCTOATENCTBA M CLOTBETHO pasnopexaaHe Ha 3aMeCTHUK-
npegcenatens Ha KOH MHBECTULMOHHUAT NOCPefHUK € ONMbXeH Aa 3ana3n JOKYMEHTU n
nHpopmauma no 1. 21 3a NO-ObAbBr NEPUOL C Orfieq CbLUHOCTTa Ha MHCTPYMEHTUTE WUnu
cAenkuTe, ako ToBa € HeobxoauMO 3a ynpaxkHsBaHe Ha HaA30pHUTE MY NPaBOMOLLMS, HO
nepnoabT HE MOXe Aa € NO-AbSTbr OT 7 rOAUHU OT TAXHOTO Ch3[aBaHe.

23. CbxpaHsaBaHETO Ha AOKYMeHTauusaTa U uHgopmauusaTa no 1. 21 ce m3BbpwiBa No
Ha4MH, KOWTO NO3BOJSISBA:

1. Ha K®H, cboTBETHO 3amMecTHUK-NpeaceqaTens, Aa M3BbpLUBa CnpaBku, Aa MMma Obp3
AOCTbIN A0 Hes M Aa MoXe Ada Mnornyyn MHopmaums 3a BCEKU eTan OT U3MbISIHEHNETO Ha
BCSKa cCAerka;

2. 0a ce u3BbpLIBAT NPOMEHU UMK OONBIIHEHUS, HO CbAbPXaHNETO Ha JOKYMEHTaundaTa u
WHpopMaumaTa npegum NPOMEHWUTE UNM OONblHeHMATa Aa Moxe ga 6bae necHo
YCTaHOBEHO;

3. 3aWuTa cpeLly BCAKaKBM MaHunynauun unv noanpaBsHUs.

23.1. Cobc 3anoBeq Ha CobBeTa Ha gupektopute Ha UMM ce onpeaenat cnyxutenute Ha I,
KOUTO BbBeXaaT AaHHW BbB BOAEHaTa Ha eNeKTPOHEH HOCUTESN OTYETHOCT.

23.2. BooeHata Ha efekTpOHEH HOCUTEN OTYETHOCT daBa Bb3MOXHOCT 3a reHepupaHe Ha
crnpaBku, CbabpKaln MHopMaLmMaTa 3a BCEKM KIMEHT (MOAadeHN HapexXxaaHus, CKIYeH
3a CMeTKa Ha KrnneHTa COEenkn U T.H.).

24. VHBECTULMOHHMAT MNOCPedHUK BOAM peructbp Ha TenedoHHUTE pas3roBopu u
€NeKTPOHHU CBHOOLEHUs, CbINAacHO U3NCKBAHUSATA Ha un. 76 ot [Hdenerupad PernameHT
2017/565.

24.1. VIHBECTMUMOHHUAT NOCpPeaHUK perucTpupa Ha TpaeH HOcUTen BCsKa ChLieCTBeHa
MHdopMaLms, OTHacsLLa ce 4O CbOTBETHUTE MPEKM Pa3roBOPU C KITUEHTM.

PeructpupaHata nHdopMaums cbabpXka KaTo MUHUMYM CNeaHOTO:

a) gaTa 1 Yac Ha cpeLumTe;

0) MACTO Ha cpeLlunTe;

B) MaeHTUdMKaLMsa Ha y4aCcTHULMNTE;

) MTHULUMATOP Ha CpeLunTe; 1

A) 3Ha4yMMa MHOpPMaUNa OTHOCHO HapeXAaHeTO Ha KrueHTa, BKIHYUTENHO ueHa, obewm,
BWUA Ha HapeXXgaHeTo 1 kora Tpsabsa Aa 6bae npefageHo Unm N3nbiHEHO.

24.2. 3anucute Cce CbxpaHsaABaT Ha TpaeH HOCUTEN, KOWTO MO3BOMisiBa TAXHOTO
Bb3MpouM3BeXgaHe Unum KonvpaHe, n BbB (popmaT, KOUTO He NO3BOSISIBA NPOMEHSHETO UMK
N3TPUBAHETO Ha OpUrMHanHus 3anuc.
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24.3. HaunHuTe 3a M3BBLPLUBAHE HaA perncrpaumsa Ha TenedOoHHN PasroBOPU U ENEKTPOHHMN
cbobLeHus ce ypexaaT B otaenHu MNpasuna.

25. BogeHeTo Ha OTYETHOCT, apXMBMPaHETO Ha WH@opMauusTa U CbOTBETHUSA KOHTPOS
BbpXy Te3n [OEWHOCTM Ce OCblUecTBABAT B CbOTBeTCTBME C [lpaBunaTta 3a BbTpelluHa
opraHusauus u lNpaBunata 3a HOpMATUBHO CbOTBETCTBUE Ha WIT OT HeroBu cnyxutenu,
YNNTO ONTBXKHOCTHU XapaKTepUCTUKN NpeaBmkaaT OCbLUEeCTBABAHETO Ha TakaBa (PyHKLUUS.

26. lNpn 3aryba Ha uWHGpOpPMauUMa B Chydam Ha TexXHUYecKa aBapus WHBECTULMOHHUAT
nocpedHMKk He3abaBHO npeanpuemMa [OeNCTBUS 3a OTCTpaHsiBaHe Ha aBapusita U
Bb3CTaHOBsIBaHe Ha MHOpMauusiTa B CbOTBETCTBME C BbTPELUHUTE MpaBuna v npoueaypuv
3a ynpaBrieHne Ha pucka n ysegomsisa KOH 3a npeanpuetute genctens n pesynraTta.

27. MNpn KOHCTaTMpaHe Ha HapyLIeHUs Ha HOpMaTUBHUTE akToBe uMnu Tesn [paBuna, Ha
HensnbNHeHVe Ha 3anoBeaun Ha CbBeTa Ha OUPEKTOPUTE OTHOCHO BOAEHETO Ha OTYETHOCT U
CbXpaHsABaHETO Ha WMHopMauusa UK NpuM KOHCTaTUpaHe Ha YCNoBWUA 3a 3anvyaBaHe unm
nogMsiHa Ha JaHHM Npy BOOEHETO Ha OTYETHOCT, CbOTBETHUAT cryxuTten Ha UM yBegomsaea
He3abaBHO pbkoBoauTenss Ha otden ’“lpaeBeH, HopmaTMBHO CbOTBETCTBME M BbTpelleH
oant” (MHCBO), KonTo NpegnpuemMa HeOOXoaUMUTE AENCTBUSA MO KOMMETEHTHOCT.

lll. MEPKU 3A 3ALLUTA U CbXPAHEHUE HA ®UHAHCOBU UHCTPYMEHTU U/UNAN
NAPUYHU CPEACTBA HA KITMEHTU U 3A OTOENAHE HA AKTUBU HA UM OT TE3U HA
KNUEHTUTE

28. lNpaBnnaTa 3a CbXxpaHeHne Ha (PMHAHCOBU MHCTPYMEHTM W/UNn Napu4HM CpeacTBa Ha
KNWEHTN ca NpueTu Ha ocHoBaHne [enervpaHa OQupektusa 2017/593 Ha EK no oTHoweHne
Ha 3aWwuTa Ha (PUHAHCOBUTE WHCTPYMEHTU U NapuyHUTe CpencTBa, NpuHagnexawuy Ha
KNWEHTU U B CbOTBETCTBME C UMMNIIEMEHTUPALLMTE M NOA3aKOHOBU HOPMATMBHWN aKTOBE.
28.1. /HBeCTMUMOHEH MNOCPEOHUK, KOorato ObPXW (PUHAHCOBM WMHCTPYMEHTU U NapUYHU
cpeicTBa Ha KMMEHTU, Nogabpka OTYETHOCT M BOAU CMETKM 3a ObpPXaHUTE KIMEHTCKU
aKTMBM MO Ha4MH, KOWTO My MO3BOSISIBA BbB BCEKM MOMEHT He3abaBHO Oa pasrpaHuyu
ObpXaHUTe 3a eOuH KIAMEHT akTMBM OT akTMBUTE Ha OCTaHanute KIWEeHTU Ha
WHBECTULMOHHUSA NOCPELHUK U OT COBCTBEHNTE CU aKTUBM.

28.2. OTYeTHOCTTa N CMETKUTE Ce NnoaabpXaT Mo Ha4YuH, KOMTO OcuUrypsiBa TaxHaTa TOYHOCT
N CbOTBETCTBMETO UM C ObpXaHUTe 3a KIMEHTUTe (OUHAHCOBU WMHCTPYMEHTU U MapUYHM
cpeacTBa U faBalla Bb3MOXHOCT fa Ce M3MNon3BaTt KaTo O4MTHa NbTeka.

28.3. VIHBECTULUNOHHUAT NOCPEedHNK pedoBHO ChbrfiacyBa (M3BbpLUBA BBLTPELLHO paBHEHUE)
OTYETHOCTTa M CMETKUTE, BOOEHW OT Hero, ¢ Te3wn, BOOEHW OT TpeTu nuua, npu KOUTO ce
CbXpaHsABaT KIMEHTCKM akTuBW. 3a pefoBHO CblfacyBaHe Ce cyuTa CblnacyBaHe He no-
pagKko OT YyecToTaTa, onpefeneHa B npunoxumara HopMmatuBHa ypeaba, umnnemeHTupalla
Henervpana Oupektuea 2017/593.

28.4. VIHBECTUUMOHHMAT MOCPEOHUK M3rpaxga agekBaTHa opraHusaumoHHa ypenba 3a
cBexgaHe 0O MUMHUMMYM Ha pucka OT 3aryba unm oT HamansBaHe Ha akTUBUTE Ha KIMEeHTa
UNn Ha NpaBa BbB Bpb3ka C TE3N aKTUBM B pe3ynTaT Ha 3noynotpeba c akTuBuUTE, U3mMama,
nowo ynpasreHne, HeNoAXOAsALWO BOAEHE U CbXPaHEHME Ha OTYETHOCT UM HEBPEXHOCT.

29. MNpeaocTaBsHETO HA UHBECTULMOHHU U OOMBIHUTENHU YCNYr CBbP3aHO C AbpXKaHe U
CbXpaHeHWe Ha (UHAHCOBU WHCTPYMEHTU W/WNM MapuvyHM CcpeacTBa Ha KIMeHTa, ce
n3BbpLIBa camo crieq kato MM e nonyynn M3puyHO CbrnacvMeTo Ha KNveHTa 3a ToBa Mnpu
CKIMIOYBAHETO Ha JoroBopa Mexay TaX.

30. HacToawumsaT pasgen uma 3a uen ga:.
1. ocurypy MMHMMU3UPaHE Ha pucka OT 3aryba unv HamansBaHe Ha KITMEHTCKUTE aKkTUBU
UNn Ha npaBaTa BbB Bpb3ka C Te3W aKTMBM B pe3ynTaTr Ha 3noynotpeba, namama, noLo
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ynpaBneHve, nunca Ha CbOTBETHA OTYETHOCT WM HEBPEeXHOCT OT CcTpaHa Ha
WHBECTULNOHHNS NOCPEOHWNK NN HETOBU CIY>XUTENN.

2. ocurypu cb3jaBaHeTO M 3anas3BaHETO Ha BSpHAa, NMbMHA W akTyanHa uHdopmaumsa 3a
npegoctaseHnTe oT VI MHBECTULMOHHM YCIYri, KaKTo 3a HyXXauTe Ha ynpasneHuneTo Ha U,
Taka 1 3a paspellaBaHe Ha Bb3HWKHANU Cnopose.

31. UMM cbxpaHaBa hUHAHCOBU MHCTPYMEHTU U/MNW NapuU4HM CpeacTBa CaMO Ha KINUEHTH, C
KOUTO MMa CKMOYEH OO0roBop 3a NpefoCTaBAHE Ha MHBECTULUMOHHU UMW OOMbIAHUTENHU
ycryru 3a TaxHa cMeTKa.

31.1. NHBECTUUMOHHUAT MOCPEAHMK HEe MOXe Ada CbxpaHsBa npu cebe cu napuyHuTe
CpeAcTBa Ha CBOUTE KINEHTH.

32. dHaHCOBUTE MHCTPYMEHTU Ce CbXpaHsiBaT, KakTo cnepsa:

a) B MOACMETKA Ha KINIMEHTa B Aeno3nTapHa MHCTUTYLMS, OTKpUTa KbM cMeTkaTa Ha UIT;

0) B nogcmeTka Ha KnMeHTa OTKpMTa KbM CMETKaTa Ha TPeTo Nimue Npu cnas3BaHe Ha
nanckBaHuaTa no denernpana Qupektnea 2017/593 n HacToAwmnTe npaBuna;

B) uJyXOecTpaHHM (UHAHCOBM MWHCTPYMEHTM — B MOACMETKa Ha knueHTa npu UM B
CbOTBETHATa Aeno3nTapHa UHCTUTYLUMSA B YyXXOMHA nu npu TpeTo nuue.

32.1. C'bXpaHeHVIeTO n perncTtpaundta Ha AObpXaBHU LEHHW KHWXa, eMUTUpaHM Ha
BbTPELWHNA NMa3ap, Ccé OoCblleCTBABa Npu ycroBudaTa M No peda Ha 3akoHa 3a Obp>XXaBHUA
ObIr N akToBeTe Mo npunaraHeTo My.

33. VIHBECTULMOHHUAT NocpeHUK Aeno3upa napudHnTe cpeacTsa Ha CBOUTE KITMEHTU BHB:
1. ueHTpanHa 6aHka;
2. KpeAuTHa WHCTUTYUMs, nonyyuMna paspelleHne B CboTBeTCcTBME C [upekTuBa
2013/36/EC;
3. 6aHka, nuueH3npaHa B TpeTa ObpKaBa;
4. cneumnanuanpaH oHA Ha NapuyHKs nasap.

HacTtoswara anuHes He ce npunara KbM KpeguTHa MHCTUTYUMS, NOofy4Mna paspeLleHne no
Oupektnea 2013/36/EC no oTHOLWIEHNE Ha AENO3UTK MO CMUCBIIA Ha NocoYeHaTa AUPEKTUBA,
ObPXaHU OT Tasn UHCTUTYLUS.

33.1. NHBECTULMOHHNAT MOCPEedHNK MOXe Aa Aeno3upa napudHUTEe cpeacrtBa Ha CBOUTE
KNneHTn B cybektute, n3dpoexun B un. 33 1.1-1.4 no-rope, ¢ KOUTO Ce siBSIBa CBbP3aHO nuue,
CaMO aKo KIMEHTUTE ca Janu NMCMEHO cbrnacue 3a ToBa.

33.2. VIHBECTULUMOHHMAT NOCPEOHMK Aeno3vpa napuyHUTE cpeactBa, NpeaocTaBeHu OT
KIMWEHTU WM MOJTyYEHM B pe3ynTaT Ha M3BbPLUEHM 3a TAXHA CMETKa WMHBECTULMOHHMU
ycnyru, B CbOTBETHMSA onpefeneH cybekT Han-kbCHO A0 Kpasi Ha cnefBawimnsa paboTeH geH.
33.3. VMHBECTUUMOHHMAT NOCpeaHuK, Korato aenosvpa napudHuTe cpeactBa Ha CBOWM
KIMEHT B CYOEKT, KOMTO He e LeHTpanHa 6aHka, nonara BCUYKN HaOeXHN YMEHUS, rpuxka n
cTapaHusi npu u3bopa, HasHadYaBaHETO M NEepuUoauMYHUSA Mperneg Ha KpeguTHaTa
WMHCTUTYUMA, BGaHkaTta unu oH4a Ha NapuyHUS nasap, B KOSATO/KOMTO ca Leno3vpaHmu
napuvyHUTE cpeacTBaTta, U JOrOBOPEHOCTUTE 3a ObpPXKaHEe Ha Te3n NapudHM cpeacTBa, KaTo
CbLLO Taka pasrnexgar HeobxoauMocTTa OT AnBepcudmnkaumns Ha Te3n napudHn cpeacTtea
KaTO 4YacT OT CBOSiTA HaasieXxHa NpoBepkKa.

33.4. B n3nbnHeHne Ha 3agbimkeHuata no T. 33.3. MHBECTULMOHHUAT MOCPEAHUK oTyMTa
onuTa W nasapHaTa penyTauusi Ha Te3u MHCTUTYUUM unm ooHAOBE Ha MapuyHUS nasap, ¢
ornej rapaHTUpaHe Ha 3awuTaTa Ha npaBaTa Ha KIAMEHTUTE, KakTO M BCUYKM 3aKOHOBU U
perynatopHu M3UCKBaHUSA UMW NasapHW NPaKTUKW, CBbP3aHW C ObpXKaHEeTO Ha MapuyHn
cpeacTBa Ha KIMEHT, koMTo BGuxa Mornm ga ce oTpasdaT HebraronpusTHO Ha npaBaTta Ha
KINeHTuTe..

33.5. KnueHTnte gaBat M3pUYHOTO CU Cbrfacue 3a BnaraHeTo Ha NnapuyHUTE UM cpeacTea
B cneumanuavpaH oHa Ha napuyHus nasap. MIHBECTUMUMOHHUAT nocpeaHuk nHdopmupa
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KIMEHTUTE, Ye NapuyHUTE CpeacTBa, BNOXEHW B chneunanuaupaH doHA Ha napuyHus
nasap, HAMa ga ce AbpXaT B CbOTBETCTBME C M3NCKBAHMATa 3a 3aliMTa Ha napuyHuTe
cpeactBa  Ha  KnNMeHTUTe, onpegeneHn B HenervpaHa [OupektuBa 2017/593.
MHBECTMLUMOHHUAT NOCPEOHMK HAMA MpaBo Ada Bfara napudHUTe CpeacTBa Ha KNMeHTa B
cneunanuanpaH ooH4 Ha napuvyHMs nasap, ako KNWMEHTBLT Ce NPOTMBOMOCTaBM Ha TaKbB
Ha4YMH Ha CbXpaHsiBaHe Ha NpPeaoCTaBeHUTE OT HEero Nnapu4HN cpeacTsa.

33.6. MlHBECTUUMOHHMAT NOCpeAHMK NpeanpMeMa HeobxoaMMnTe AeNCTBUS, 3a Aa OCUrypu,
Yye Oeno3vpaHuTe NapuyHU cpeacTBa Ha KIMEHTU ce BOAAT NO UHAMBMAOYASNTHW CMETKM Unn
CMETKa Ha KNUeHTUTe, OTAENHO OT Napu4HMTEe CpeacTBa Ha MHBECTULMOHHMS MOCPEaHNK.
33.7. B cnyyan 4e NpunoXumMoTO 3aKOHOOATENCTBO KbM AENHOCTTa Ha NMLETO Nnpu KoeTo
Ce CbxpaHsiBaT MapuUdHUTE CPeacTBa Ha KIMEHT He M03BOSfsiIBa Crna3BaHETO Ha
M3MCKBaHMATaA 3a BOAEHe Ha WHOMBUAYaANHW CMETKW, WHBECTUUMOHHUAT MOCPeaHnK
npeanpuemMa noaxoasiliM Mepku 3a rapaHTupaHe Ha npaBaTa Ha KNMeHTa BbB Bpb3ka C
Oeno3npaHnTe NapuyHU CPeAcTBa, BKIOYMTENHO 4pe3 OTKpMBaHe Ha obuwa cmeTka 3a
napuvyHM cpencrtBa Ha KIIMEHTU, KOSTO TOBa fiMue BOAM HA MMETO Ha WHBECTULMOHHMUSA
nocpeaHuK, HO 3a YyxJa cMeTKa.

33.8. KoraTto UMM pgenosupa napuyHuTe CpeacTBa Ha KNMEHTUTE NpU KpeauTHa MHCTUTYLMS
unn OoHO Ha napuyHMsa nasap, KOMTO Ca B e4Ha W Cblia rpyna C WHBECTULMOHHUS
nocpegHuk, To UM cnepgsa ga ga orpaHvyyM MapuyHWTE CPeAcTBa, KOMTO Aeno3upa npu
BCEKN TakbB CyOEKT OT rpynarta unm komOGuHaumsa OT TakuBa cyOekTu OT rpynarta, Taka 4e
pa3MepbT Ha cpeacTBaTta Aa He Haasuwasa 20 % OT BCUYKM TakuBa NapudHU CpeacTBa.

33.9. VIHBECTULMOHHUAT MOCpeaHMK He e ONbXeH Aa crnasBa TOBa OrpaHu4eHue, Korato
MOXe [a JoKaxe, Ye NnpeaBua ecTecTBOTO, Mallaba u CNoXHOCTTa Ha AeNHOCTTa My, KakTo
n 6esonacHocTTa, npeanaraHa oT TpeTuTe CTpaHu, pasrnefaHn B npeaxodHaTta anuHes,
BKMIOYMTENHO BbB BCEKWU Cryyan npenBun Mankus pasmep Ha napuyHuTe cpefcrtBa Ha
KNUeHTa, KOUTO WHBECTULMOHHUAT MNOCPEOHUK ObPXKW, W3NCKBAHETO MO NpeaxoaHus
naparpacd He e nponopuuoHanHo. UM u3BbpliBa nNepuognyveH Nperneq Ha oueHkara,
HanpaBeHa B CbOTBETCTBME C HacTodwaTa anvHes, U cbobliaBa NbpBOHAYanHUTE U
npernegaHnTe cu oueHkn Ha KOH.

34. NanckBaHuA 3a CbXpaHsABaHe Ha KIMMEHTCKM (PMHAHCOBU UHCTPYMEHTU NMpPU TPeTo
nuue (TpeTa cTpaHa)

34.1. VHBECTULUMOHHNAT NOCPEAHUK MMa npaBo [[a OTKpMe CMeTka 3a (UHaHCOBMU
WHCTPYMEHTU Ha CBOM KIMEHT npu TpeTto nuue. B T03M cnyyan WHBECTULNOHHUAT
nocpegHvk TpsabBa Aa nonara BCUYKM OBbIMKUMU YMEHWS, TpuKa M cTapaHusa npy nsbopa,
Ha3Ha4YaBaHETO M MepuoauyvHMsa nperneq Ha TPeToTo fvue M Ha [OroBOpeHocTuTe 3a
ObpXaHe W CbxpaHeHWe Ha Te3n (PUHAHCOBU MHCTPYMEHTU, HO HaW-Manko BeOHbX
roauvwHo, Aa npepasrnexga CcbC cbliata rpuxa nsbopa Ha ToBa nvue u ycnosusaTa, npu
KOUTO TO CbXpaHsiBa (PMHAHCOBUTE MHCTPYMEHTU Ha KIMEeHTa.

34.2. B usnbrHeHne Ha 3agbimkeHusaTa no 34.1 MHBECTULMOHHMAT MOCPEOHUK OoTyMTa
onuTa W nasapHaTta penyTauus Ha TPeToTo nuue, KakTo UM BCUYKM 3aKoHOoAATesHU
M3NCKBAHNSA WNW Mas3apHM MNPakTUKM, CBbP3aHW C ObpXKaHeTo Ha Te3n (PUHAHCOBMU
WHCTPYMEHTH, KouTo Brxa Mornu aa 3acerHat HebnaronpuMaTHO NpaBaTta Ha KNMeHTUTe..
34.3. VIHBECTULUMOHHMAT MOCPEAHMK B CBOSATA NpPaKTUKa [OrMycka CbXpaHABaHETO Ha
(PUHAHCOBU MHCTPYMEHTU Ha KIMWEHT NpU TPETO NuLe B ObpKaBa, YMeTo 3aKOHOAATerNcTBo
npeaswxaa crneumanHa perynaumsi M Hag3op OTHOCHO CbXpaHsBaHETO Ha (PMHAHCOBU
WHCTPYMEHTW 32 CMeTKa Ha Apyro nuue.

34.4. N'HBECTULMOHHMAT NOCPEeAHNK HAMa NpaBo Aa CbXpaHsBa PUHAHCOBU UHCTPYMEHTU
Ha KNWEeHT npu TpeTo nNuue B TpeTa AbpXaBa, YMeTO 3aKoHoOAaTencTBO He perynupa
CbXpaHsABaHeTO Ha (PUHAHCOBM UHCTPYMEHTU 3a CMeTKa Ha TpeTo nuue.

34.5. OrpaHuyeHueTo no T. 34.4. He ce npunara, ako € Hanuue HsKoe OT cneaHuTe
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YCIOBUS:

1. ecTecTBOTO Ha (PUHAHCOBUTE WHCTPYMEHTU WM HA WHBECTULUMOHHUTE YCNyru,
npegocTaBsHU BbB Bpb3ka C Te3U MHCTPYMEHTU, U3UCKBA CbXPaHSBAHETO MM Mpu TpeTo
nuue B TpeTa Abpxasa no 34.4;

2. npodecuoHaneH KIMeHT MUCMEHO Moucka (UHAHCOBUTE MY WHCTPYMEHTU ga 6baaTt
CbXpaHsaBaHW Npu TPETO n1ue B TpeTa Abpxaea no 34.4.

ManckeaHmaTa no T. 1 n 2 ce npunarat 4opu Korato TPETOTO Nnue € Aenermpano HAKou oT
YHKLMUTE, CBbP3aHM C ObpXaHe U CbXpaHaBaHe Ha (PUHAHCOBW UHCTPYMEHTU Ha APYro
TpeTo nuue (cnyyau Ha npegenerMpaHe u BEPUXXHO CbXpaHeHue).

34.6. NHBECTULIMOHHMAT NOCPEAHNK € ONTbXEH Aa npegnpuemMe Heobxooummnte OenNCTBUS,
3a Ja ocurypu, 4ye cbxpaHsiBaHETO Ha PUHAHCOBU MHCTPYMEHTU HA HEroBM KIMEHTU Npu
TPETO NUuUe Cce U3BbPLUBA MO HAYMH, KOWTO rapaHTMpa naeHTudnunpaHe Ha KIMEHTCKUTE
(PUHAHCOBM WHCTPYMEHTU OTAENHO OT (PUHAHCOBUTE MHCTPYMEHTU HA WHBECTULMOHHMS
nocpeaHuK U Ha TPeToTo Nnuue, Ype3 BOAEHETO Ha OTAEerNHU CMETKM OT ToBa TPeTo nuue
UInu Ypes npunaraHeTo Ha ApYrM MEPKU, OCUTypsBaLLM CbLLOTO HABO Ha 3aluuTa.

34.7. B cnyyan 4ye NpuUnoXMMOTO 3aKOHOOATESNCTBO KbM AEMHOCTTA Ha TPEeToTO fvue He
Nno3BofiiBa CrasBaHeTO Ha u3nckBaHuUsATa No 34.6, MHBECTULMOHHUAT MOCPEOHUK €
OTbXEH Oa npeanpueMe Noaxoasiiy MEpKU 3a rapaHTMpaHe Ha npaBaTa Ha KMeHTa BbB
Bpb3ka CbC CbXpaHABAHWUTE MpU TPETOTO NUue OUHAHCOBU WUHCTPYMEHTU, BKIMIOYUTENHO
KaTo:

a) OTKpMBa OTAENHN OT CBOSAITA CMETKa CMETKM 3a (PMHAHCOBUTE MHCTPYMEHTUN Ha KIMUEHTH,
©) cmeTkmTe nMo 6. “a” ce BOgAT OT TPETOTO NULE HA MMETO Ha MHBECTULIMOHHNA MOCPEOHUK,
HO 3a YyXKaa cMeTKa.

35. Al e gnbXeH ga otoenu:

1. eavH ot apyr nopTdennmte oT UHAHCOBU MHCTPYMEHTU U/ Napu Ha KNUeHTUTe
cu;

2. eOuviH OT Opyr cBosi NopTdenn oT PUHAHCOBU MHCTPYMEHTM U/UNKN napu OT TO3U Ha
KnneHTuTe cu.

3. cBouTe Nnapu4yHK cpeacTBa OT Te3N HA CBOUTE KIUEHTW.

4. WI He oTroBaps npen Kpeautopute cu ¢ PUHAHCOBUTE MHCTPYMEHTU N NapudHUTE
CpPeACTBa Ha CBOWUTE KMMEHTWU, KAKTO U C LEHHM KHWXa, KOMTo ca 6a3oBuM cnpsamo
Oeno3nTapHn pasnucku.

36. Npu ckntouBaHe Ha aoroBop c knveHTa UM oTKpuBa Ha KnNnMeHTa NoacMeTKa KbM CBOATA
cMeTKa 3a (PMHAHCOBU MHCTPYMEHTU B Aen0o3uTapHa MHCTUTYLUS.

37. He ce wn3BbpluBa npexBbpisHe Ha (PUHAHCOBM WMHCTPYMEHTU OT fiMYHA CMETKa Ha
KnueHTa KbM KnuMeHTcka nogcmeTtka Ha Wl B genosuTtapHa WHCTUTYUMS, ako ca Hanuvue
3aKOHOBM ObCcTOsATENCTBATA NPENATCTBALLM TOBA NPEXBbPNSAHE, HE3AaBMCUMO OT CKITHOMEHUSN
[OroBop C KNUeHTa.

38. Npun ckntouBaHe Ha goroeop ¢ knneHT UMM npucBosiBa Ha CbLUUSA YHUKANEH HOMep, BOAU
perucTbp Ha CBoUTE KNUEHTU ¢ AaHHUTe, nocoYveHu B MNpaBunaTta 3a BOAEHe Ha OTYETHOCT.

39. JenHocTTta Ha Ul ce ocbliecTBABa B NMOMELLEHUS, KOUTO ca cCHabAEeHU CbC CUrHaNHO —
OXpaHuUTeNHa TEexHWKa, OTroBapAT Ha W3UCKBAHWATA 3a CUTYPHOCT W MPOTMBOMOXapHa
©e30nacHOCT 1 pasnonaraT C Kacu C BUCOKa CTEMNeH Ha 3almTa.

40. 3a ocblleCcTBABaHe Ha [IEMHOCTTa CU M BOJAEHETO U CbXpaHsABaHEeTO Ha oT4yeTHocT WM
pasnonara C KOMMIOTbpPHA TeXHWKa M Heobxoaumusi nuueHsupaH codTyep. Peabt 3a
cb3faBaHe, A0CTbM, 0OOMEH, KnacupuumMpaHe u apxmBupaHe Ha KOMMITbpHA MHopMaLs,
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eNeKTPOHHU JOKYMEeHTU 1 6a3n gaHHK ce ypexaa ¢ OTAenHu npasuna, npuetu ot CbBeTa Ha
aupektopute Ha U1,

41. CnyxuTten oTroBapsLy 3a 3aljuMTaTta Ha KIIMEHTCKUTEe akKTUBMU

41.1. VIHBECTULUMNOHHUAT NOCPEeAHUK Has3HayaBa eauH €OWHCTBEH CRyXWUTesn C AOCTaTbyHU
YMEHMS U NPaBOMOLLUS, C KOHKPETHA OTFOBOPHOCT MO BbMPOCUTE, CBBbP3aHN CbC CNas3BaHeTo
Ha 3agbIKeHuUsTa Mo 3awmrtata Ha (PUHaHCOBUTE MHCTPYMEHTU U NapudHUTE CpeacTBa Ha
KIMeHTuTe.

41.2. NHBECTUUMOHHMAT NOCpeaHuK onpenend, de 3aabimkeHneto no an. 1 we Obae
BMeHeHo Ha Otgen ,,CyeToBOACTBO".

. AONMBJNIHUTENHU PA3MNOPEABU

§ 1. Mlanon3eaHuTe B Te3n paBuna aymm 1 u3pasm c NpaBHO—TEXHUYECKO 3HAYEHUE umart
3HayeHneTo, koeto um npugasa 3PN, PernameHt (EC) Ne 2017/565, [enernpaHa
Oupektnea 2017/593 Ha Esponenckata Komucmss u cboTtBeTHata Hapegba Ha KOH,
umMmnnemeHTupalwla JenernpaHa Oupektuea 2017/593.

§ 2. BbHwWHuAT ogutop Ha WIN pgoknagea BedHbX roguwHo npeg KOH oTHocHO
afeKBaTHOCTTA Ha nMpeanpueTMTe MEpPKU Ha MHBECTUUMOHHUS MOCPELHMK, Kacaelum
CNegHNTe XUNoTesu:

e B cnyyau Ha abpxaHe Ha (OUHAHCOBWU UHCTPYMEHTU, NMPUHaANexallm Ha KNMeHTu 3a
afleKBaTHOCTTa Ha MpeanpueTUTe MepKM 3a 3alumTaTa Ha npaBaTa Ha cobGCTBEHOCT
Ha KIMeHTUTe, Mo-crneumanHo B clyyail Ha HeCbCTOSTENHOCT Ha WHBECTULMOHHUS
NOCPEeAHUK, 1 3a NpeaoTBpaTsBaHe U3MNON3BaHETO Ha (PMHAHCOBM MHCTPYMEHTU Ha
KnMeHTa B onepaumu 3a cobcTBeHa CMeTka, OCBEH C W3PUYHOTO Cbrriacue Ha
KnueHTa.

e Korato WMHBECTUUMOHHMAT MOCPEAHMK AbPXW CPeacTBa, KOUTO NpuHagnexaT Ha
KNWeHTN, oauTOpbT AOKMNadBa 3a afeKkBaTHOCTTA Ha MpeanpueTMTe MepKM 3a
3almTaTta Ha npaBaTa Ha KIMEHTUTE U, OCBEH B Cry4van Ha KpeauTHU UHCTUTYLIUW,
3a npegoTBpaTsABaHe W3MOM3BaHETO Ha CpeacTBa Ha KnMeHTa B onepauun 3a
cobcTBeHa cMeTKa.

e JlnncaTta Ha CKNKYeHU ¢ HENpOMECHOHAIHN KNNMEHTU crnopasyMeHust 3a PUHaHCOBO
obesneyeHne C NpexBbpPNUTENHO encTeue, ¢ Len obesneyaBaHe UNKU MOKpPMBaHE
Ha HacToAwM wunu Obaewm, [ENCTBUTENHM WU YCIOBHW, WM O4YaKBaHU
3a4bIDKEHNSA Ha KITNEHTMW.

§ 3. VHBECTUUMOHHMAT NOCpefHUK CbxpaHsaBa uMHMOpMauusaTa 3a M3BbpLUEHUTE
WHBECTULMOHHU W SOMBIIHUTENHM YCAYIN Han-Manko 5 roguHu.

IV. 3BAKIIOYUTEJTHU PA3NOPENBU

§ 1. CbBETbT Ha OMPEKTOPUTE HAa MHBECTULMOHHUSA MOCPEOHUK eXerogHo B cpok go 31
SIHyapu BCsika rogumHa, npernexga n oueHsiBa CbOTBETCTBMETO Ha HacTodAwmTe lMpaBuna c
N3BbPLUBAHNTE OT UHBECTULMOHHUSA MOCPEOHUK YCAYrM U OAEWHOCTWU, KaTo MpU HEMBITHOTU
n/vnn HeobxoauMMCT OT NnogobpsiBaHe Ha BbTPeELUHATa opraHu3aumsi npueMa u3amMeHeHus u
ponbnHeHus B Npasunara.

HesaBucMmo OT M3NCKBaAHETO MO npenoxoaHoTo U3pedHeHue ynpaBUTENTHUAT OpraH npunemMa
N3MEHEHUA N OONBJIHEHUA B HAaCcToALLNTE I'Ipanma Nnpn KOHCTaTupaHe Ha HeO6XOLI,VIMOCT oT
TOBa.

§ 2. YnpasutenHuat opraH Ha Ul moxe ga nsgasa 3anoBegm M MHCTPYKUUK NO nNpunaraHeTo
Ha Te3wu Npasuna.
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§ 3. Hactosawwute lNpaBuna ce NpedocTaBAT 3a CBeAEHME U U3MbIIHEHWE Ha CbOTBETHUTE
nunua B UMM 1 Ha BcrYkn nuua, paboTelm no goroeop 3a UIT.

§ 4. Tesu lNpasuna u MNpunoxeHneTo kbM TsX ca npueTtn Ha 22.01.2018 r. ¢ pelweHne Ha
CbBeTa Ha gupektopute Ha “KAPOJT” ALl

NMPUNOXEHUE
KbM NMPABUJIATA 3A BOOEHE HA OTHETHOCT, CbXPAHABAHE HA UH®OPMALIUA
N CbXPAHABAHE HA PUHAHCOBWUTE MHCTPYMEHTU U NAPUYHUTE CPEACTBA
HA KITMEHTU

BUOOBE OTYETHOCT (PETUCTDbP U APXUB)
MWHUManeH CNMCbK Ha PErMCTpUTE, NOAAbPXKAHN OT MHBECTULIMOHHWS NMOCPEAHVIK, B
3aBMCMMOCT OT eCcTecTBOTO, 06emMa 1 o6xBaTa Ha U3BBLPLUBAHWUTE OT HEFO UHBECTULMOHHU
YCRyrv U feHoCTH

EcTtecTBO Ha
3agbIKeHMeTo

Bua Ha peructbpa

Pe3roMe Ha cbabpxKaHMETO

3aKoHOBO
OCHOBaHue 3a
BoAeHeTo

OueHKa Ha KnueHTa

BOAEHE HA
PEFTMCTBP U
APXUB

WHdopmaums ao
KNMeHTuTe

e JlonbnHUTENHM
M3MCKBaHWUSA NO OTHOLLEHME Ha
onpegensaHeTo Ha LLEHOBUTE
YCIOBUS Ha NpeaioXeHnsiTa
BbB Bpb3ka C EMUTUPAHETO
Ha PUHAHCOBU UHCTPYMEHTY;

e [lonbNHUTENHN
M3MCKBAHNSA NO OTHOLLEHME Ha
ycnyruTe 3a nnacupaHe;

e [lonbNHUTENHN
M3MCKBaHNSA NO OTHOLLEHME Ha
KOHCYNTUPAHETO,
pa3npPoOCTPaHEHUETO U
nracmnpaHeTo Ha COBCTBEHM
(PUHAHCOBU UHCTPYMEHTH;
pPEerncTpun no OTHOLLEHNE Ha
ycryruTe 3a noemaHe u
nrnacupaHe Ha eMUCUM;

e [lpepoctaBeHaTa Ha
KNMEeHTUTE MHdopmMaums no
3PN n PernameHT
2017/565;

e VHdpopmaumsa 3a
KaTeropmsanpaHeTo Ha
KIMEeHTUTE

Yn. 39-45 ot
DenernpaH
PernameHTt
2017/565

Oorosopu n
cnopasyMeHusi ¢
KNMEHTK

[ocue Ha knneHTa, 4OroBopw,
crnopasyMeHusl, aHeKcu

3MPN nyn. 53
ot [enernpaH
PernameHTt
2017/565
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OueHka 3a ycnyra MHdbopmauus 3a knneHta 3a | 3PN n un. 35-
M3BbpLIBAHE Ha OLIEeHKa 3a 37 ot
YMECTHOCT U HenervpaH
uenecbobpasHocT PernameHt
2017/565
O6paboTBaHe Ha HapexXxaaHusA
BOOEHE HA O6paboTBaHe Ha MpenocTtaBsiHe Ha 3MOU n un. 63-
PET'MCTBP U HapexgaHua Ha nepuoanyHa cnpaska o 66 o1
APX1B KITMEeHTN — KrMeHTa 3a AbpXaHute OenerupaH
rpynupaHun caenku (PUHAHCOBU UHCTPYMEHTN nnn | PernameHT
napw; lNpegocTtaBsHe Ha 2017/565
WMHpopMauma 3a nonuMTukarta
3a U3NbIIHEHNE Ha
HapexgaHus
pynupaHe MpenocTtaBsHe Ha 3MOU n un. 65
(obeanHeHune) n WHpopmaumsa 3a nonutukata | ot denervpaH
pasnpegensiHe Ha 3a U3NbJIHEHNE Ha PernameHt
cAernku 3a HapeXxnaHus N TAXHOTO 2017/565
cobcTBeHa cMeTKa rpynupaHe v pasgensHe
HapexaaHna v caenku Ha KIueHTun
BOOEHE HA BoageHe Ha Pernctbp (OHEBHUK) Ha 3MNPOU n un. 69
PETUCTDHBP U perucTtpu 3a HapexgaHusaTa ¢ onpegeneHo | ot [denernpaH
APXUB HapexgaHus Ha CbabpXxaHue PernameHTt
KITUEHTU UNKn 2017/565
pellueHns 3a
TbpryBaHe
BogeHe Ha Pernctbp (aHEBHMK) Ha MO nun. 70
perucTpu 3a caenku | coenkute ¢ onpegeneHo oT OdenernpaH
1 o6paboTBaHe Ha cbAabpXaHue PernameHT
HapexgaHust 2017/565
MpeactaBAHe Ha UHhopMaLIMA Ha KNMeHTUTe
BOOEHE HA 3agbmKkeHus no MpenocTtaBsiHe Ha 3MPUN n un. 53-
PEMMNCTBP OTHOLLEHME Ha nHdopmauma Ha knueHTa npu | 58 ot
ycnyruTte, He3aBUCUMMU MHBECTULUMOHHK | [enernpaH
npeaocTaBsHN Ha CbBeTU, NpegocTaBeHaTa u PernameHt
KITMEHTHN nosnyyaHe nHdopmMaums npu 2017/565
oLeHKa 3a
YMECTHOCT/enecbobpasHoCT;
3awuTa n cbxpaHeHMe Ha KINIMEeHTCKU aKTUBMU
BOOEHE HA duHaHcoBU Mpasuna 3a 3awuTa u MNP nyn. 2
PETMCTBP U MHCTPYMEHTM Ha CbXxpaHeHne Ha oMHaHCOBMU ot [lenernpaHa
APXUB KITMEHTU, ObpPXaHU | UHCTPYMEHTU Ha KINEHTU OupekTnea
OT UHBECTULIMOHHUSA 2017/593
nocpeaHvK
Mapnynu cpeactea | lNpaBuna 3a 3awmTa u Mo nun. 2
Ha KIMUEHTH, CbXpPaHEHMe Ha NapuyHn ot JenernpaHa
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ObpXaHu oT CPEACTBa Ha KIUEHTH OunpektneBa
MHBECTULUOHHUSA 2017/593
nocpegHuK
M3nonseaHe Ha MpaBuna 3a n3nonssaHe Ha MNP nun. 5
domHaHcoBM MHAHCOBM MHCTPYMEHTUN Ha | OT [lenernpaHa
WHCTPYMEHTU Ha KnueHTa Ounpektnea
KITMEHTHN 2017/593
KoMyHuKauus ¢ KnmeHTun
BOAEHE HA UHopmauusa UHdopmauusa oo knueHTta 3a | 3MNOUN u Yn. 45
PETUCTDHBP U OTHOCHO pasxoguTe | HeroBaTta npekaTeropusauusa | oT JenernpaH
APXMB n cBbp3aHuTe Takcu | no 3rNedn ot 2017 r. PernameHT
2017/565

BoaeHe Ha perncTbp Ha
BCUYKWN TaKCU, KOMUCUOHU UNN
Henapu4Hu obnaru, NnaTeHun
UNK Nony4YeHn oT
nocpeaHvka, Aoka3Beall, ve ca
npegHasHadeHn ga nosuwaTt
KayecTBOTO Ha CbOTBETHAaTa
ycrnyra 3a KnueHTa.
Mopoabpxa ce BbTpeLUEH
CMNCBK Ha BCUYKM TaKcu,
KOMUCUOHU NN HEMNAPUYHU
obnaru, nony4eHn ot
WHBECTULIMOHHUS NOCPEaHNK
OT TpeTa cTpaHa BbB Bpb3ka
C NpedoCcTaBsAHETO Ha
MHBECTULMOHHU 1N
OOMBITHUTENHN YCIYTW;

Boawu ce 3anuc kak TakcuTe,
KOMUCUOHUTE UK
Henapu4yHuTe obnarn,
nnaTteHn unm nonyveHn ot
WHBECTULMOHHUS NOCPEOHMK,
Wnn Te3n, KouTo
WHBECTULIMOHHUAT NOCPEAHNK
Bb3HaMepsBa ga 13rnorss3Bea,
noBuLLIaBaT Ka4eCTBOTO Ha
ycnyruTe, NpeaocTaBsiHu Ha
CbOTBETHUTE KMNEHTU, KaKTO
W npegnpueTuTe Mepku, 3a ga
He ce HapyLuaBa
3abIMKEHNETO Ha
nocpegHvka ga gencrea
YECTHO, KOPEKTHO 1
npodgecrMoHanHo CbrnacHo
Han-gobpus MHTepec Ha
KIMeHTa.

nun. 11, an. 4
ot [lenernpaHa
OupekTtnea
2017/593/EK

MHdopmauus
OTHOCHO

O6wa nHdopmauusa oo
KNWeHTa 3a aorosopa,

3MPUN nun. 45
n 46 ot
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MHBECTULMOHHNSA ycnyrute Ha UMM, nonutnkata | Jenernpax
NnocpegHuK n 3a KW, 3a cbxpaHeHue Ha PernameHTt
HerosuTe ycryru, aKkTMBW, 3a U3nNbrHeHne (B 2017/565
duHaHcoBUTE pestoMupaH Bua).
WHCTPYMEHTU 1 Moxe fa ce npegocTasu U B
3awuTaTta Ha O6wmTte ycnosusa Ha UMM
aKTMBUTE Ha
KNMeHTuTe
Boau ce pernctovp | Hdopmauusa oo Pernctpu Ha cbobLueHus 3MOU n un. 39
KNUEeHTUTE Npun JonbrHUTENHN N3MUCKBAHMWSA oT [enernpax
eMnTupaHe Ha Mo OTHOLLEHWE Ha PernameHnt
¢omHaHcoBM onpenensHeTo Ha LieHoBUTe 2017/565
WHCTPYMEHTH YCNOBMSA Ha NpeanoXeHuaTa
BbB BPb3Ka C EMUTUPAHETO
Ha (PMHAHCOBW MHCTPYMEHTU
Bogu ce pernctbp | MapkeTuHroem Bcsiko MapkeTUHIroBo 3MoOU n un. 36-
cbobueHuns (c CbOOLLIeHNe, U30aaeHo oT 37 o1
U3KMYeHne Ha WHBECTULMOHHNS nocpeaHuk | OenernpaH
Te3un B yCTHa (c n3knoyeHne Ha Te3n B PernameHnt
dopma) yCTHa popma) CbrnacHo 2017/565
npeaBnaeHoTo B YreHoBe 36
n 37 ot JenernpaH
PernameHT 2017/565
Boawn ce pernctbp | IHBECTMLMOHHM dakTbT, Ye e oun 3MNPU n YneH
cbBeTH (Investment | npegocTtaBeH MHBECTULMOHEH | 54 OT
Advice) 3a CbBET, YacbT U gataTa Ha DenernpaH
HenpodgecuoHanHM | NnpegocTtaeBsiHe, ii) PernameHT
KNUeHTH npenopbyYaHUAT PUHAHCOB 2017/565
WHCTPYMEHT, U iii) goknagbT
3a YMeCTHOCT, NpeJocTaBeH
Ha 1 NpUeT OT KNMeHTa
Boawn ce pernctbp | MHBECTULMOHHO Bcsako otaenHo 3MNPU nun. 36
npoy4ysaHe MHBECTULMOHHO NpOoyYBaHe, nun. 37 ot
(Investment W3roTBEHO OT OenervpaH
Research) WHBECTULMOHHUA nocpeaHuk | PermameHT
Ha TpaeH HocuTen 2017/565

opFaHVISGLIMOHHVI M3NCKBaHNA KbM MHBECTULNOHHUS nocpengHuK

BOOEHE HA MpaBuna 3a Peructpute, kacaewm 3MPUN nun. 21,

PETMCTBP U OEeNHOCT 1 ajekBaTHa BbTpeLUHa naparpac 1,

APXNB BbTpeLlHa CTPYKTYpa u opraHusaums - Oykea 3) oT
opraHusaums Ha oTOenu, 3BeHa, CrnyXutenw, OenervpaH
WHBECTULMOHHNS KaKTO M BCUYKM nogabpxaHu | PernameHT
nocpeaHuK npouegypv n npasuna Ha AM | 2017/565

Boawn ce apxus [oknaan 3a Bcekn poknag 3a YneH 22,
CbOTBETCTBMETO CbOTBETCTBME A0 naparpad 2,

ynpaBuUTENHWS OpraH,
M3roTBEH OT 3BEHOTO 3a
HOpPMaTMBHO CbLOTBETCTBUE

Oykea 0) u uneH
25, naparpad 2
ot [lenernpaH
PernameHt
2017/565

Boawn ce apxus

PerncTtpupaHe Ha
yBpexaam

PeerCpr Ha BUgoBeTe
MHBECTULIMOHHUN U

3Mon n Yn. 35
ot [lenernpaH
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KOHQOIUKTU Ha
UHTEepecu

OOMBIMHUTENHU YCINYTU NN
MHBECTULMOHHA AENHOCT,
M3BBbPLUBAHKN OT
MHBECTULMOHHNA NOCPEAHUK
UM OT HEroBO UME, Npu
KOUTO € Bb3HUKHAN — Unun B
Cnyyam Ha Tekyllla ycnyra unu
JEenHOCT — MOXe Aa
Bb3HMKHE KOHMIUKT Ha
MHTepecu, BoAdeLl A0 PUCK OT
yBpeXOaHe Ha MHTepecuTe Ha
€dVH NN NoBeYe KNUEeHTH

PernameHT
2017/565

Boawn ce apxuB

CTumynu - napuyHu,
HenapuyHu
nnawiaHns nnm
obnaru
(Inducements)

PaskpuBaHe Ha nHdopmaumsa
00 KNUeHTa 3a ObImKuMuTe
TaKkcu, KOMUCUOHHM,
Henapu4yHu obnarn. Bugose u
OCHOBaHM1s 3a TAXHOTO
cbOupaHe.

3MNou,
Hapepnba Ha
K®H u YneH 11
ot [lenernpaHa
anpektusa (EC)
2017/593

Tasun oTyeTHOCT
ce Boau, ako Ul e

[oknaanm oTHOCHO
ynpaBneHneTo Ha

Bcekn poknag OTHOCHO
ynpaBneHneTo Ha pucka ao

3MNPU n YneH
23, naparpad 1,

dopmupan pucka BUCLLETO PbKOBOACTBO OykBa 6) 1 uneH
camMoCToATENEH 25, naparpad 2
oTAen 3a ot [lenernpaH
YnpaBneHue Ha PernameHT
pucka 2017/565
Tasun oTyeTHOCT Hoknaam ot Bcekn goknapg oT BbTpeLleH 3MNPU n YneH
ce Boau, ako Ul e | BbTpelweH oaut OOWUT OO0 BUCLLETO 24 v uneH 25,
dopmupan PBKOBOACTBO naparpacd 2 ot
camMoCToATENEH DenernpaH
oTAen 3a PernameHt
BbTpelueH ognt 2017/565
Boau ce apxuB Peructpu, Bcska xxanba n mepkute 3a 3MoU n Ynen
CBbp3aHu C pewaBaHe Ha xanbaTa, B3eTn | 26 oT
pasrnexgaHeTo Ha | Npu pasrnexgaHeTo n DenernpaH
Xanbu PernameHT
2017/565
Boawn ce apxus Pernctpu Ha nnyHun | Pernctpute, kacaewm cnydam | 3MNOU n uneH
coenku KoraTo nu4yHa caernka 29, naparpad 2,
nNpPoOTUBOPEYMN UNn nma OykBa B) OT
BEPOATHOCT Aa npoTtnBopeyn | JenervpaH
Ha 3agbJPKEHME Ha PernameHT
MHBECTULMOHHNA nocpeaHuk | 2017/565

no 3MNoU (Oupektnsa
2014/65/EC)




