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NOJINTUKA 3A U3NMBJIHEHUE HA HAPEXOAHUA HA MUHBECTULMOHEH
NOCPEAOHUK “KAPOI” Al

. OBLLUN NMONOXEHUA

Un. 1. MNonutukata 3a U3NbIHEHWE Ha HapeXxdaHWs Ha WHBECTULMOHEH nocpednuk (UI)
"KAPOIT” ALl (“MonuTtukata”) e npueta Ha ocHoBaHMe 3akoHa 3a nasapuTte Ha YMHAHCOBU
NMHCTpymMeHTU (3MPN), kakto 1 un. 64 n 65 ot denernpaH PernamenTt (EC) Ne 2017/565 no
OTHOLLEHNE Ha OpraHM3aLMOHHUTE NU3UCKBaHWS N YCIOBMATA 3a U3BbPLUBAHE Ha AEWHOCT OT
NHBeCTUUMOHHUTE nocpeHuum (PernameHT (EC) Ne 2017/565).

Un. 2. VHBECTUUMOHHUAT nocpeaHnK unanbviiHABa TMPUETUTE KIMMEHTCKMU HapeXaaHuna
C'bO6p83HO HacTosilwaTa lMonuTtuka un cBOeBpeEMEHHO yBeaoMsdBa KIMMEHTUTE 3a NPOMEHN B
HeA.

Yn. 3. MNpu n3BbpwBaHE Ha MHBECTULMOHHW YCNYrM U OENHOCTU 3@ CMEeTKa Ha KINEeHTU
WHBECTULMOHHMAT NOCPEAHWMK OeNcTBa YecTHO, ChpaBeanuBO M KaTto npodecuoHanucT, B
Han-006BbP MHTEPEC Ha CBOUTE KITMEHTMW.

Un. 4. VIHBECTULUNOHHUAT MOCPEAHUK TpPEeTMpa CBOUTE KIMEHTU CbOOpasHO HanpaBeHaTta

kaTeropmsauusi U npunoxmmmute, cbrnacHo 3MPU nsuckeaHus cnopen Buaa v cratyca Ha
KnueHTa.

Il. NIPUHLUMN HA , HAN-OOEPUA PE3YNTAT”

UYn. 5. (1) VIHBECTUMUMOHHMAT NOCPEAHVK W3MbMHABA HapexgaHeTo Ha KiMeHTa KaTto
npeanpvemMa BCUMYKM [OCTaTbyHWM CTbMKM 3@ MOfyYyaBaHe Ha Bb3MOXHO Han-gobpus
pe3ynTart 3a KnueHTa. IHBECTULMOHHMAT NOCPEAHVK € U3MbITHUIT TOBA 3aAbIDKEHUE, ako €
npeanpuen Aoctartb4YyHu CTBLMNKK, 3a Aa oTveTe:

LeHaTa, CbrnacHO YCoBuATa Ha HapexXxaaHeTo,

pa3mepa Ha pasxoguTe,

Obp3nHaTa Ha U3MbIIHEHNE Ha HapeXaaHeTo,

BEPOSATHOCTTA 3a M3MbIIHEHNE,

CEeTBbIIMEHTA,

pa3mMepa 1 eCTECTBOTO Ha HapeXaaHeTo;

KaKTO M BCUYKWN Opyrn 06CTOATENCTBA, CBBbP3aHU C U3MbIIHEHMETO Ha HapeXa4aHEeTO.

Nouop,rwdhE

I'IpM KOHKPETHU MHCTPYKUUM OT CTpaHa Ha KnneHTa MHBECTULUOHHUAT NOoCpeaHUK Tpﬂ6Ba aa
M3NbJTHU HapexXxXaaHeTo, KaTo crneaBa 1e3n MHCTPYKUUN.

(2) Mpn wm3nbrAHEHMEe Ha HapexgaHe, NogafeHo OT Henpod)eCUOHaneH KITMEHT,
Bb3MOXHO Haun-gobpusi pesyntat ce onpegens oT obwara CTOMHOCT Ha cAenkara,
BKMNtoYBaLla LieHaTa Ha (PUHAHCOBUSA UHCTPYMEHT U pa3xoauTe, CBbP3aHu C U3MbIHEHMETO.

(3) Pasxogute, cBbp3aHM C M3NBIIHEHMETO, BKIOYBAT BCUYKM pasxogu, KOUTO ca
NPAKO CBBbP3aHW C U3MbIIHEHWMETO Ha HapeXdaHeTO, BKNIYUTENHO TakCuU 3a MSACTOTO Ha
N3NbIIHEHNE, TAaKCUTE 3a KIMUPUHT U CETBIIMEHT, KaKTO U OPYrM TakCUM U Bb3HarpaxaeHus,
nnaTeHn Ha TpeTu nuua, y4acTBallM B U3NbINHEHWE Ha HapeXaaHeTo.

(4) 3a nocturaHe Ha BbB3MOXHO Han-goOpus pesynTtaT, B Criy4auTe KoraTo
CbLLEeCTBYBa MNOBEYE OT €4HO KOHKYPEHTHM MecTa 3a W3MbfHEHWE Ha HapexnaHe BbB
Bpb3ka C (PMHAHCOBM MHCTPYMEHTM U NPU M3BbLPLUBAHE Ha MNpeLeHKa W CpaBHEHME Ha
pe3yntatute, KOUMTo Morat ga 6baart nocturHatm 3a HenpogecuoHanHua KIWEHT Mpu
M3MNbIIHEHNE Ha HapeXxdaHeTo Ha BCAKO OT MecTaTta 3a W3NbfIHEeHMEe, MOCOYEeHN B



HacToswaTa nonutuka "KAPOJT” ALl, B3ema npeasua: a) KoMmcuoHaTa cu 1 ©) pasxognTte 3a
N3NbITHEHNE Ha HapeXaaHeTO Ha BCAKO OT Bb3MOXHUTE MecTa 3a U3MbITHEHUE.

(5) WHBECTUMUMOHHMAT NOCPEeAHMK HsIMa npaBO Aa MNofyyYaBa Bb3HarpaxaeHue,
OTCTbMKA MNM HenapuyHa obnara 3a npegaBaHe Ha HapeXxaaHe OO0 KOHKPETHO MSICTO Ha
TbProBus UM 3a U3NbIIHEHWE HA HapeXxaaHe, ako MO TO3W Ha4YMH HapyllaBa M3UCKBaHUATA
3a ynpaBrieHMe Ha KOH(MMKT Ha MHTEepecw, paskpuBaHe Ha WHOpMaLMa Ha KIMeHTa,
npaeunaTta 3a NpeaocTaBsHe Ha He3aBMCUMM MHBECTMLIMOHHM CbBETU, OrpaHMyeHudaTa 3a
nofny4aBaHe Ha KOMMUCMOHHW W obnaru, oueHkaTta 3a nogxogsiia ycnyra, KnayauTe Ha
AoroBopa, NpaBunarta 3a cb3gaBaHe U npeanaraHe Ha UHaAHCOBU MHCTPYMEHTM.

. D.EI7I(ETBI/IFI HA WHBECTULUMOHHUA MOCPEAOHUK TMMPWU YNPABJIEHUE HA
NOPT®ENI U MNMPU NPUEMAHE U NMPEOABAHE HA HAPEXIOAHUA 3A CMETKA HA
KITMEHTH

Yn. 6. (1) Korato MHBECTULMOHHUAT NOCPEaHMK yNpaBnisaBa nopTdenn 3a CMeTKa Ha KIMEHT,
TOW cnasBa 3a4b/MKEeHNETO Aa AencTBa CbobpasHO Han-0o0pKUs MHTEePEC Ha KNMeHTa, Korato
nogaBa HapexgaHusi 3a U3NbIIHEHWE Ha APYro nvue No B3eTu OT HEro peLleHus 3a TbproBus
Cc dmHaHcoBU MHCTpymMeHTU. UM chasBa u 3agbiMKEHWETO €U No Yn. 3 OT HacTtosuwarta
nonuTuka.

(2) KoraTo WHBECTULMOHHUAT MNOCPEOHUK W3BbpLUBA AEWHOCT MO MpuvemMaHe Wu
npegaBaHe Ha HapexaaHus BbB Bpb3ka C €OuH Uiy noBeye (PUHAHCOBU MHCTPYMEHTH,
BKMIOYUTENHO MOCPEOHMYECTBO 3a CKMOYBaHe Ha cAenkm ¢ OMHaAHCOBM MHCTPYMEHTU WU
npegaBa Ha ApYrn nuua HapexaaHws Ha CBOW KIWEHTM 3a M3NbIIHEHWE, TOW AencTBa
CboOpa3HOo Han-0obpust MHTEPEC Ha KIMEHTA.

(3) 3a mM3nbnHeHWe Ha 3agbikeHuaATa no an. 1 2 MHBECTULMOHHUAT NOCpenHuK
npegnpuemMa BCUYKU SOCTAaTbYHU MEPKM 3a NOCTUraHe Ha Bb3MOXHO Han-[obpua pesyntar
3a CBOMTE KIMEHTW, KaKTO oTyMTa (paktopuTe: Har-gobpa 3a KIMeHTa ueHa CbrnacHo
YCNOBMSITA Ha HapexaaHeTo, pasmep Ha pas3xoauTte, Obp3vHa Ha W3NbIHEHWE Ha
HapeXxgaHeTo, BEPOATHOCT 3a U3MbMHEHNE, CETBLIIMEHT, pa3Mep, XapakTep, KakTo U BCUYKK
apyrn o6CToATENCTBA, CBbP3aHN C U3NBIIHEHNETO Ha HapeX4aHEeTo.

OTHOCMTENHaTa 3HaYMMOCT Ha BCekM OT Te3nm akTopu ce onpegenss nocpeacTBOM
Kputepumte no un. 15, an. 1, 1. 1-4 ycraHoBeHn OT Hactodwata [lonutuka, a 3a
HenpodecuoHanNHM KNMEHTU - Ha nanckBaHuaTa Ha 3P,

Yn. 7. IHBECTULMOHHUAT NOCPEOHVK € U3MbIHUI 3aQbiKeHnsaTa cv Aa AeicTBa CbobpasHo
Hali-Nobpusa MHTEPEC Ha KNMEHTa 1 He e ANbXEeH Aa cnasBa U3MCKBaHEeTOo [a noriara BCUYKK
pasyMHM yCUnus 3a NocTuraHe Ha Ha-0obbp pesynTaT 3a CBOUTE KIIMEHTM, KoraTo criefsa
KOHKPETHM YKa3aHUsi Ha KIMeHTa Mpu M3NbIHEeHWe Ha HapexaaHeTo unu npejasa
HapeXxgaHeTo 3a U3MbIIHEHME Ha ApYro nuue.

Yn. 8. 3a akuumn, obnvraumm M KOMMNEHCATOPHU MHCTPYMEHTU, TbpryBaHn Ha 6Gbnrapcku
perynupaH nasap wnuM MHOroctpaHHa cuctema 3a TbproBua (MCT), MHBECTULMOHHUAT
NnocpedHnK Moxe Aa npedaBa HapexgaHus 3a M3MNbfHEHMe CamMO Ha NUUEH3MpaHu oT
KomucusaTa 3a ouHaHCOB HaA30p UHBECTULIMOHHWM NOCPEAHNLN NN Ha TakmMBa, NON3BaLiu ce
oT EgmHeH nacnopt Ha TeputopuaTa Ha Penybnuvka Benrapusa n umawm npaeo ga ckntoysar
CbOTBETHUTE CAENKM Ha perynupaH nasap unm MCT B cTpaHara.

Un. 9. 3a akuumn, obnmraumm n OUHAHCOBM WMHCTPYMEHTWU, PasfnyHM OT LEHHM KHMXA,
cbrnacHo 3PN, komTo He ce TbpryBaT Ha BbNrapcku perynupaH nasap UM MHOrocTpaHHa
cuctema 3a TbproBusi, UHBECTULMOHHMAT MOCPEOHMK MOXE Aa npefaBa HapexaaHus 3a
M3NbIIHEHNE CaMO Ha MHBECTMUMOHHW MOCPEOHUUMN, NpUTEXaBallM NMLUEH3 OT CbOTBETHMUS
HaUMOHareH Hag30pEH opraH.



ROKERAGE. Teneqmu 02/4008200
Un. 10. (1) KOHKpeTHOTO nocoyYBaHe Ha MHBECTULMOHHUTE MNOCPEaHWUUM NO NPeaXOAHuUTe
n3peyveHnst cTaBa cneg cknousaHe Ha gorosop mexay "KAPOIT” ALl n HacpelyHaTta cTpaHa.
(2) NHuBecTmumoHHMTE nocpegHuum, ¢ kouto "KAPOJT” ALl ckntousa AoroBop 3a npedaBaHe
Ha KIMEHTCKM HapexaaHus TpsibBa ga pasnonaraT ¢ HeobxogumuTe CnopasymeHus U
MEXaHN3MK 3a U3NbiiHeHne, KouTto ga ocurypar, ye "KAPOJT” ALl nanbnHsiBa 3agbikeHusaTa
CM CbINacHO M3MCKBaHMATaA Ha gencreawoto B Penybnuka Bbnrapusi 3akoHogaTencrso.
Mpean cknousaHe Ha JOroBop € ApYyr UHBeCTUUMOHeH nocpeaHuk "KAPOJT” Al nssbpluBa
npoydYBaHe Ha KOHTpareHTa CW C Oorfed cnasBaHe Ha ropHUTE M3NCKBAHMS U 3awuTa Ha
WHTEpPecuTE Ha KITMEHTUTE CMW.

Un. 11. (1) B cny4an, 4ye 3aHanpeq VIHBECTULMOHHMAT NOCpeaHUK yrnpasnsasa noptdenn 3a
CMeTKa Ha KINWEHT, onpegens crnegHute cybekTu, Npyu KOMTO ce U3NbrHABaT HapexaaHus 3a
CAENnKX CbC cnegHnTe Knacose UHaAHCOBU MHCTPYMEHTHU:

1. AKUMW — perynvpaH masap U MHOrOCTPaHHM cucTemm 3a TbproBus®™ Ha ,BPB* ALl u
LMHTepakTtne bpokbpc*

2. O6nuvrauum - perynupaH nasap U MHOTOCTpPaHHM CUCTEMM 3a TbproBus Ha ,BPB* ALl

n ,MHTepaktme bpokbpc*

Onuwnn - perynupax nasap 1 n3BbHperynupaH nasap, ,/MIHtepaktme bpokbpc®,

droubpeu - perynmpaH nasap v UsBbHperynumpaH nasap, ,MIHtepaktue bpokbpc,

[oroBopn 3a pasnuku - U3BbHPerynupaH nasap, ,MHTepaktue Bbpokbpc, CMC

Markets, Sucden Financial Limited.

absow

(2) OnpeneneHnTe cyGekTn TpsibBa Aa MMaT MpaBuna 3a U3NbIHEHWE HA HapexaaHus,
KOSITO MO3BOMSIBA Ha MHBECTMLUMOHHMS MOCPEAHUK Aa M3MbIHM 3adbiDKEHUsiTa cu Mo
HacTosilwmsa Pasgen, koraTto nnacvpa Wnu npefaBa HapexaaHusi Ha TakbB cCyOekT 3a
N3NbITHEHME.

Hactoawwmatr Pasgen He ce npunara, Korato WHBECTULMOHWAT MOCPeOHUK npefocTaBs
ycryra 3a ynpasreHne Ha nopTdensn unu nonyvyaBaHe W npegaBaHe Ha HapexpgaHus U
CbLUEBPEMEHHO M3MbIIHABA MNOSTYYEHUTE HapeXdaHus WNU pelleHudTa 3a TbpryBaHe oOT
UMeTO Ha nopTdenna Ha knueHTa. B Te3an cnyyau ce npunara cneuuaneH 3a Tax pen
cbrnacHo 3MNon .

Iv. NPEOOCTABAHE HA WHPOPMAUMUA HA KIMEHTU 3A HACTOALUATA
NONNTUKA

Un. 12. (1) IHBECTULUMOHHMAT NOCPEOHNK NPEOCTaBs Ha KIIMEHTU CU CBOEBPEMEHHO, Npeau
Aa 3anovHe fa npegocTass ycnyru, cnegHata nidopmauua 3a MNonutukaTta:

1. oTHOCMTENHaTa 3Ha4YMMOCT Ha criefHuTe (paKTopy 3a U3NbIIHEHUE:!

Hali-gobpaTa 3a KIMeHTa LieHa CbIMacHo YCrNoBUSTa Ha HapeXdaHeTo,

pasmep Ha pasxoauTe,

6bpanHa Ha U3NbIIHEHWE HA HapeXdaHeTo,

BEPOATHOCT 3a U3MbITHEHWE,

CETBIIMEHT,

pasmep 1 xapakTep Ha HapeX4aHeTo;

KaKTO M BCUYKW OpYrM OGCTOSITENCTBA, CBbP3aHM C U3MbIIHEHNETO Ha HapeX4aHEeTo.

@ ~oooow

OTHocuTenHaTa 3Ha4YMMOCT Ha ropHuTe dakTopu ce onpenens B CbOTBETCTBME C
Kputepunte no un. 15, an. 1, 1. 1-4 ot HacToswaTa MNMonuTuka.

! Bimousar BSE International u Ilasap 3a pactex na MCII (nasap BEAM))
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KoraTo MHBECTULMOHEH NOCPEAHUK U3MbITHSABA HapeXaaHus 3a HenpodecroHanHu KNneHTw,
TOW MpefocTaBs Ha Te3n KNMEHTU pestoMe Ha [MonuTukaTa, akueHTMpawo BbpXy 06Lus
pasMep Ha pasxoauTe, 3annallaHun oT Tax. Pe3ioMeTo cbabpXa CblUO Taka npenpaTka Kbm
Hal-akTyanHuTe AaHHM 3a Ka4eCTBOTO Ha M3MbrHeHue, nybnvKkyBaHW B CbOTBETCTBME CbC
MU, 3a Bcako MACTO 3a U3MbIIHEHME, MOCOYEHO B HAcTosALLLAaTa NONUTUKA.

2. Cnucbk Ha MecTtaTta 3a nsnbnHexHne (MWU), Ha KOUTO MHBECTULIMOHHUAT NOCPEaHMK
3HA4YMTENHO pasunTa W npeanpuema pas3ymMHM CTbMNKM 3a MNOCTUraHe Ha Haur-gobpu
pe3ynTatu Npu uanbiHeHne/npegaBaHe Ha HapeXaaHus Ha KMMeHTU, € NOCOoYeH No-aony.

duHaHcoB Msicto 3a | MpeammctBa Ha MU Bua knueHT, umeTo

WHCTPYMEHT N3nbnHeHne HapexgaHe ce
N3NbNHABA Ha
cboTBETHOTO MU

Akummn PerynupaH nasap v | bbp3nHa, lNpogecnoHanHn wu
MHOIOCTPaHHMU paskpuBaHe Ha | HenpodecnoHanHu
cucTemu 3a | nHpopmauus,

Tbproeua Ha ,BOBE* | edekTMBHOCT, ronsam

Al Opon TbpPryBaHu
akumn, NUKBUAHOCT,
Hanun4ne Ha
TbProBCKU
nnartopmm 3a
JocCTbI.
AKO cOenkum He Moxe
Ja ce ckmo4aT Ha
perynupaH nasap ce
Tbpcu Han-gobbp
pes3ynTaTt npu caernka
Ha W3BBLHperynupax
nasap no MW3pPUYHO
HapexaaHe Ha
KIMeHTa.

Ob6nurauum PerynupaH nasap u | bbpauHa, MpochecuonanHm u
MHOIOCTPaHHMU paskpuBaHe Ha | HenpodecnoHanHu
cuctemm 3a | nHpopmauus,

TbproeBua Ha ,BOBE* | edekTMBHOCT, ronsam

Al Spon TbpryBaHu
obnuraumu,
NUKBNOHOCT,
Hanuyne Ha
TbProBCKU
nnatgopmm 3a
JocCTbI.

AKO cOenkm He Moxe
Ja ce cknoyar Ha
perynupaH nasap ce
TbpCu Han-0o6bP
pe3ynTaTt npu caernka
Ha W3BBLHperynupaH
nasap no MW3pPUYHO
HapexnaHe Ha
KnueHTa.
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Oonuun Kbm MoMeHTa | N/A N/A

Kapon“ Al  He

n3nbrHsBa/npeaasa

KINEHTCKM

HapexaaHus 3a

COENKM C onumu
droubpeu Kbm MomeHTa | N/A N/A

~Kapon“ Al He

n3nbrHaBa/npenaea

KIMEHTCKM

HapeXxgaHus 3a

caenku ¢ oroYybpcu
[orosopu 3a | Kapon Al — MpeanaraHute 4Ype3 | lNpodecmoHanHn u
pasnukn HacpelyHa cTpaHa no | nnatgopmute Karoll | HenpodecnoHanHm

coenkaTa ¢ BCeku
KITMEHT Npwu
CKIntoYBaHe Ha
caenka, ypes
nnatdopmarta Karoll
Meta Trader 4.
HapexpnaHus
nogageHu ot
KIMMEHTU B
nnatdopmata Karoll
Dealing ce npepasaTt
3a U3nbnHeHne Ha
CMC Markets.

Meta Trader 4,
pecnektuBHo Karoll
Dealing omHaHcoBuM
WHCTPYMEHTN -
A0roBOPU 3a Pasnmkn
He ca
cTaHAapTU3npaH
NPOAYKT, a
nHANBMAYanNu3npaH
TaKbB, CbC
cneungunyHmn
XapaKkTepuCTUKN U NO
OTHOLLEHNE Ha Te3n
NPOAYKTU He
cblyecTyBat
anTepHaTMBHU Ha
nocoyeHuTe Mecta
3a U3NbrHEeHve,
nopaau koeto UM
.Kapon“ Al He e B
CbCTOsIHNE Aa
CbnocTaBu
pe3yntaTturte, KOUTo
Ou1 nocTurHan npu
N3NbIIHEHWE Ha
KNNEHTCKUTE
HapexagaHus 3a
TbpProeus ¢
nocoyeHuTe
[A0roBOpU 3a Pasrvkm
Ha anTepHaTUBHU
MecTa 3a
N3MbITHEHME.

.Kapon“ A}
n3NbIHABa
3abIDKEHNeTo cn aa
JencTea B Hal-
Aobbp MHTEpec Ha
KnueHTa, cneaBaviku
cneunuyHuTe My




MHCTPYKUMN, OTHOCHO
MACTOTO 3a
N3NbJIHEHNE.

2.1. NMpeanmcTBOTO Ha perynupaH nasap M MHOrOCTPaHHW CUCTEMU 3a Tbprosus Ha ,BPB-*
Al kaTo MACTO 3a M3MbMHEHWE € CBbP3aHO C (PU3NYECKOTO UM  pasnofioXeHue Ha
Teputopusta Ha Penybnuka bBbnrapusi, koeTto npegnoctaBs BMCOKa ONepaTMBHOCT B
paboTtata Ha nocpegHWka MO WU3MNbIIHEHME Ha KIMEHTCKM HapexaaHus. TbproBusita Ha
bbnrapcka ®oHgoBa bopca ce ocbllecTBsiBa 4pe3 Tbprosckarta nnatdopma Ha [Jownde
Boops3e - T7®. bvnrapckata ¢oHgoBa 6opca n3non3ea TbproBckaTa UHPACTPyKTypa Ha
Deutsche Borse ot 2008 r. Hacam n 4pe3 Hes MOXe ga Cce MOCTUrHe Bucoka Gbp3vHa u
BEPOATHOCT 3a M3nbiHeHne. CriegBa fa ce otymTa 1 no-gobparta KOMUCMOHHA NONUTUKA Ha
TOBa MSACTO 3@ W3MbJIHEHWE CPaBHEHO C YyXaecTpaHHu Takusa. [Npeasug hakTta, 4e Ha
,b®PB” ALl ce TbpryBaT NpeaMMHO akuun Ha Gbnrapcku gpy)XecTBa ToBa AaBa Bb3MOXHOCT
3a U3NbIIHEHNE Ha KIIMEHTCKM HapexaaHusi B MOCOYEeHUss OT KnueHTa obem, a ueHaTa Ha
Te3n akumm ce hopMmpa Ha CblUMsi Nasap KbAeTo Te We 6baaT 3akyneHn unm npoganeHu.
He Ha nocrnegHo MACTO KOMMEHCATOPHN MHCTPYMEHTU ce TbpryeaTt camo Ha ,BPB” ALl kato
MSICTO 3a U3MbIIHEHME.

2.2. Tpn n3knounTenHN obCTOATENCTBA, KOraTto KIMEHTLT € Aan cneunduyHn MHCTpyKUmMm
Ha WHBECTULMOHHWUS MOCPEOHMK 3a CKMNIoYBaHe Ha cgernka ¢ HeobuvarmHu UHAHCOBM
WHCTPYMEHTU WNN eK30TUYHW [JepuBaTh, MNOCPeAHVMKBT MOXe Ada M3non3ea Mecrta 3a
N3NbITHEHNE, KOUTO HE Ca MOCOYEHN B HaCTOsLLATa MonMTUKa, HO Ce AOroBapsAT C KruveHTa
npu nogaBaHe Ha HapexaaHeTo U Npu cnasBaHe Ha uanckeaHumdatTa Ha 3PN n PernameHT
(EC) Ne 2017/565.

2.3. N3bop Ha MACTO 3a M3MbIAHEHWE MOXe [fa Ce nNpefoCTaBM Ha KIMeHTa udpes
CbOTBETHUTE nnatopmn 3a TbproBus. B cnyyan, 4e TakbB M36op € nNpoaocTaBeH Ha
KnNueHTa, Ha NocrnefHus ce AaBa KOPEeKTHa, ACHa U Henoasexaalla nHdopmaums, 3a aa He
ce JonyCHe KNMeHTbT Aa nsbepe egHo MACTO 3a U3NbIIHEHWE BMECTO APYro €OUHCTBEHO Bb3
OCHOBa Ha LieHOBaTa NonuTuka, npunaraHa oT nocpegHuka.

2.4 Tlo oTHOLWeEHWe Ha BKIOMEHUTe B HacTodwaTa [lonuTuka MecTta 3a M3NbIIHEHME Ha
HapexaaHusa 3a COEeNKu C OOroBOpY 3a pasfnuvku, KNWEHTUTEe crneasa Aa umat npeasua, ye
.Kapon“ Al ce gBaBa MACTO Ha M3NbIHEHNE HA BCUYKMN HapexaaHus 3a COEMKM C OroBopu
3a pasnukn, nogageHun ypes nnatgopmata Karoll Meta Trader 4, kakto n ye CMC Markets
ce ABsiBa MSACTO Ha M3MbfHEHME Ha BCUYKM HapeXaaHusa 3a COEeNKu ¢ JOroBOpK 3a pasfvku,
nogageHun OT KnmeHTn 4ype3 nnatgopmata Karoll Dealing. [MNpegnaraHnte 4pes
nnatgopmute Karoll Meta Trader 4, pecnektnsHo Karoll Dealing ddmHaHCOBW UHCTPYMEHTU -
AOroBOPU 3a pasnvKu He ca CTaHOapTU3MpaH NPoAyKT, a WHAMBMAYaNU3vMpaH TakbB, CbC
cneunduyHn XapakTepUCTUKM U MO OTHOLEHME Ha Te3n nNpoaykTu He CbluecTyBar
anTepHaTMBHM Ha NOCOYEeHUTE MecTa 3a u3nbrHeHue, nopagun koeto UMM ,Kapon“ Al He e B
CbCTOSIHWE [Ada CbMNoCTaBU pesyntatute, Kouto Oum nocTurHan npu U3NbIHEHWEe Ha
KNMEHTCKUTE HapexaaHusi 3a TbpProBus C MOCOYMEHWUTE [OO0roBOpWM 3a pasfvku Ha
anTepHaTMBHU MecTa 3a U3MbJIHEHME.

KnueHTuTe crneaBa ga vmat npeasua, Ye nogaBanikv HapexXgaHust 3a CAenkn ¢ 4OroBopu 3a
pasnuka, ype3 nnatgopmata Karoll Meta Trader 4 w/unu Karoll Dealing, ykassaT M3pu4HO
Bb3MOXHOTO MSICTO 3a M3MbJfIHEHE Ha HapexdaHuaTa, a UMeHHo ,Kapon“ AL, pecneKkTMBHO
CMC Markets, kato B T03M cnydan UM ,Kapon® A um3nbnHaBa 3agbimKEHMETO CUM Aa
Aenctea B Hanm-gobbp WMHTEpPeC Ha KnueHTa, cnegBaviku cneunuyHuTe MY WHCTPYKLUWN,
OTHOCHO MSACTOTO 3@ U3MbJTHEHUE.

2.5. C npuemaHeTo Ha HactoswaTta [lonutnka KnueHTbT WM3pUMYHO ce cbrnacsea
WHBECTULMOHHUAT NOCPEAHUK Aa M3BbpLUBA M3MNbIHEHME M3BBH MecTa 3a Tbprosusi. [pu
N3MNbITHEHNE M3BBH MSCTO 3a TbProBuUsl, UHBECTULIMOHHUAT NOCPEOHNK YBEAOMSIBA KITMEHTA,
Yye PUCKLT Ha HacpellHaTa cTpaHa Moxe fa 6bae NOoBKMLIEH, a CbLO Taka M HamarneHa
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CTeneHTa Ha BEePOATHOCT 3a M3MbJIHEHME, ObpP3MHA, CETLIIMEHT, KOETO KaTo LSN0 MOXe ada

yBenu4um obLwust puck Npu caenkaTa.

2.6. Cnncbk Ha hakTopu, U3MNoN3BaHW 3a M3bop Ha MACTO 3a U3MbITHEHME:
1. BB3MOXHOCTTa 3a NOCTUraHe Ha Han-gobpaTa 3a KNMeHTa LieHa CbImnacHoO yCroBusaTa
Ha HapeXaaHeTo U Buaa TbpryBaH (OUHAHCOB MHCTYMEHT;
pasmMep Ha pasxoauTe;
Obp3vHa Ha U3NbIHEHNE Ha HapPEXOaHEeTo;
BEPOSATHOCT 3a U3MbIIHEHME;
CETLIIMEHT U KNUPWUHT, OPraHN3nMpaHn OT CbOTBETHOTO MSACTO 3a U3MbIIHEHUE;

abrwd

2.7. lMNMocoyeHuTte haktopu ce B3emat npeasug ot UMM 3a gokasBaHe npen KNMEHTUTE Ha
nocrneaoBaTenHo NocTUraHe Ha Han-4obpo N3MbHEHNME.

2.8. VIHBECTUUMOHHMAT MNOCPEAHMK OTYMTa ropHuTe dakTtopu npu u3bop Ha Mecta 3a
n3nbnHeHune. lNpouecbT Ha K3GOp ce npoBexaa OT BUCLIMSA MEHWIKMBHT Ha WM, npwu
CbAencTBMe OT 3BeHaTa 3a ynpaBfeHne Ha akTMBU U U3NbIHEHNE Ha caenku. B npoueca Ha
n3bop Moxe Aa 6bAe BKMOYEH M CRYXUTEN N0 CbOTBETCTBMETO, C Orfied MUHUMU3MpaHe Ha
npaBHU N perynaTopHn puckose.

3. C npuemMaHeTO Ha HacTosiarta MOoNMUTUKA KIMMEHTBbT CE CYMTa SICHO U U3PUYHO
npeaynpeaeH, Ye BCUMYKM CreunarnHu MHCTPYKUMM (YkasaHus) OT HeroBa cTpaHa Mmorart ga
nonpeyat Ha "KAPOJ1” ALl aa npeanpueme HeobxoaMmmnte OENCTBUS 3a MNOCTUraHe Ha HaK-
Aob6bp pesynTat Npu U3NbIHEHWE HA HapexXxaaHusiTa, B CbOTBETCTBME C Tasu [lonuTuka, 3a
yacTTa OT HapeXaaHeTo, A0 KOSITO Ce OTHACAT cneunarnHUTe MHCTPYKUUK (YKasaHus).

(2) HdbopmauuaTta no Toukn 1-3 Ha an. 1 ce npegocTtaBs Ha KNUEHTa Ha TpaeH
HocuTen. MHdopmauuaTta no Todkm 1-3 Ha an. 1 Mmoxe ga ce npegoctass M NOcpencTsoM
MHTepHeT cTpaHuuata Ha "KAPOI1” AL, npu cnasBaHe Ha u3uckBaHuATa no 3PN n
PernameHT (EC) Ne 2017/565.

V. IBNBbIAHEHUE HA KMTMEHTCKWU HAPEXIAHUA

Un. 13. (1) VIHBECTULMNOHHUAT NOCPEOHUK € AMbXEH Aa M3NbIHABA He3abaBHO, YECTHO U
TOYHO NPUETUTE KIMMEHTCKN HapeXOaHWd, BKMOYNTENHO Aa cnassBa pefda Ha NocTbrnBaHe Ha
WOEHTUYHN HapexXaaHus.

(2) NHBECTULMOHHUAT NOCPEAHWK:

1. rapaHTupa, Ye U3NbrHEHUTE OT MMETO Ha KITMEHTUTE HapexaaHusa ca He3abaBHO M BAPHO
pernctpupaHm n pasnpegeneHu.

2. U3MbJHSABA CPaBHUMU B APYrN OTHOLUEHUSA HapeXgaHus Ha KNMEeHTW nocrnegoBaTesniHo U
He3abaBHO, OCBEH aKO TOBA € HEOCHLLECTBMMO MOpaau XapakTepUCTUKUTE Ha HapeXaaHeTo
unu npeobnagasalimMTe nasapHM YCNOBUS WK aKo MHTEPECUTE Ha KNMeHTa He HanaraT
obpatHoTo.

3. HgopMumpa HernpodeCnoHaNHUA KNUEHT 3a BCAKO CbLLECTBEHO 3aTpyAHEHNe, CBbpP3aHo C
NpaBUITHOTO U3NbIIHEHME HA HapexaaHusaTa, He3abaBHO Npy y3HaBaHe 3a 3aTpyaHEHNETO

Un. 14. (1) HesabaBHO cnep nonyvaBaHe Ha HapexgaHe OT KIWEHT WM B3emaHe Ha
peweHne 3a TbpryBaHe WHBECTUUMOHHUAT  MOCPEdHVK peructpvpa W nogabpxa Ha
pasnosfoXeHne Ha KOMMNETEHTHUTE OpraHn NOHe cneaHuUTe AaHHW, JOKOMKOTO ca MPUNoXUMn
KbM BbMNPOCHOTO HapeXaaHe U BbNPOCHOTO peLLeHrEe 3a TbpryBaHe:

1. ime n gpyro obo3HavyaBaHe Ha KnueHTa

2. Ime 1 gpyro ob6o3Ha4aBaHe Ha BCAKO CbOTBETHO nuvue, AeCTBaLO OT UMETO Ha KIMEeHTa

3. O6GosHavaBaHe, KOETO uaeHTUdUUMpa TbproBeua (naeHTUUKaTop Ha Tbproeey) B
paMKuTe Ha MHBECTULMOHHUSA MNOCPEAHWK, KOUTO OTrOBaps 3a MHBECTULMOHHOTO peLleHne
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4. Obos3HauyaBaHe, KOeTO mgeHTuduumpa anroputbma (MOeHTUPUKATOP Ha anropuTtbm) B
paMKUTE Ha WHBECTUUMOHHWUS MOCPEAHWMK, Ha KOWTO Ce& OCHOBaBa WHBECTULMOHHOTO
pelueHne

5. MngukaTop ,kynyea“/,nponasa“

6. oeHTndurKaumsa Ha UHCTPYMEHTa

7. EQMHNYHA LeHa 1 napuyHa eguHuLa

8. LleHa

9. MHOXWTen Ha ueHaTa

10. Banyta 1

11. Banyta 2

12. MNMbpBOHAYaHO KONMYECTBO M KONMYECTBEHA eauHULa

13. MNepwnoa Ha BanugHoOCT

14. Bua Ha HapexaaHeTo

15. BcsikakBu Apyru aHHW, YCIOBUSI U KOHKPETHM YKasaHust OT KnneHTa

16. [Jatata U TOYHUAT Yac Ha nonydaBaHe Ha HapeXgaHeTo UMM gataTta U TOYHUAT Yac Ha
B3EMaHe Ha peLleHneTo 3a TbpryBaHe.

(2) B HapexnaHeTo ce BNnnMcBa N HEroBUAT YHUKareH nopeneH Homep.

(3) NopaBaHe Ha HapexpgaHnAaTta 4pe3 NbJIHOMOLWWHUK Ce Wu3BbpLiBa CaMO akKo €
npeacraBeHo HoTapuariHo 3aBepeHO MbJIHOMOLWHO, KOeTO CbAbplKa npeaoctaBAHE Ha
NbJIHOMOLLHUKA Ha npeactaBuTesiHa BNacT 3a U3BbPLUBaHE Ha pa3nopeanTenHu DEencTBus
(*JI/IHaHCOBVI MHCTPYMEHTU, CbINTaCHO U3NCKBaAHUATA YCTAaHOBEHUW B pencreawiuTe
HOPMaTMBHW aKTOBE.

(4) VHBECTULUMOHHMAT NOCPEAHUK MOXe Oa NpUeMa HapexaaHusl 3a CAenku ¢ pMHaHCcoBU
WHCTPYMEHTW, nodageHu no TenedoHa wnu 4pe3 Jpyr AMCTaHUMOHEH crocob 3a
KOMYHMKaLMS OT KITUEHTW.

NHBECTULUMOHHNAT NOCPEAHUK YyBeAOMsiBa HOBUTE M CblUECTBYBAWUTE KIMEHTM U C
npuemMaHeTo Ha Ta3u MNonuTuka Te ce cuMTaT HaaeXxHo yBeOMEHU U CbIfacHu ¢ dhakTa, 4ye
TenegOHHNTE CbOOLLEHUS UM Pa3roBOPU MEXAY MHBECTULMOHHUA MOCPEAHUK U HEroBuTe
KNUEHTU, KOUTO BOAAT UMW MoraT Ja JoseaaT A0 COEeNKuW, Liie ce 3anuceart. 3anuceBaHeTo Ha
TenedgoHHNTE pa3roBopu e npeaMeT Ha OTAeNHa NonuTuKa Ha UHBECTULIMOHHMA NOCPEOHMK
N € HOPMAaTMBHO YCTAHOBEHO U3NCKBaHE.

(5) VIHBECTUUMOHHUAT MOCPEOHUK MOXe Aa NpuemMa HapexnaHust Ha KIMEHTUM 4pes
€NeKTPOHHa CUCTEMA 3a TbProBUS, KOATO rapaHTuMpa crnasBaHEeTO Ha W3UCKBaHUATA Mo
3MNdUN n PernameHT 2017/565 n ocurypsiea OCTbN Ha KNMeHTa 4O onpeferieHo MSCTO 3a
n3nbnHeHne. JOCTbMbT OO0 cucTemaTa Mo NPeaxodHOTO U3pevYeHne U BbBEXOAHETO Ha
HapeXxaaHna OT KIMeHTa, Ce OCbLUECTBsIBa 4pe3 erieKTPOHEH cepTudukaT, u3gageH Ha
HEeroBo Mwve.

(6) NMpn NpremaHeTo Ha HapexgaHe NUUeTo, KOeTo ro npuema, NpoBepsiBa CaMOSIMYHOCTTa
Ha KrNneHTa, CbOTBETHO HA HEroBMs MpeacTaBUTESNl, OCBEH aKO €feKTpOHHAaTa cucTema 3a
npuemMaHe Ha HapexgaHusi He W3UCKBA YHUKaNHa WwaeHTMdUuKauua Ha KineHta ¢
noTtpebuTencko nme 1 napona.

(7) NHBEeCTUUMOHHMAT nocpefHuK OTKassBa fa npueme HapexaaHe, KOeTo He oTroBaps Ha
nsnckesaHuaTa Ha 3MPU n PernameHT 2017/565 nnn e nogageHo oT MbNHOMOLLHUK, 6e3 aa
ca craseHun U3NCKBaHMATa Ha NPUoXUMOTO 3aKOHOAATESNICTBO U NOA3AaKOHOBU HOPMAaTUBHM
aKToBe.

(8) PegoBHO nogageHnTe HapexgaHusa moraT ga 6baat OTTerneHn oT KNneHTa B cnyyan, ve
OTTErNsiHETO AOCTUrHE 40 WHBECTMUMOHHMS MOCPEeaHuK npeau  Wnu  Hal-KbCHO
€IHOBPEMEHHO C HapeXaaHeTo U B TEXHONOMMYHOTO BpeMe npean U3mbiHEHNETO MY.

(9) B KOHKpeTHUS1 OroBop MHBECTULMOHHUAT MOCPEOHUK MOXEe [a YroBOpu OTTErnsHeTo Ha
HapexpgaHe OT CTpaHa Ha KNueHTa, ga 6bae oCbLEeCcTBEHO U MO TenedoHa unn Ypes opyr
ANCTaHUMOHEH cnocob 3a KOMYHMKaUUS.



(10) B cnyyat Ha nogageHo OT KIMEHT JNMMUTMPAHO HapexgaHe € MpeaMeT akuuu,
AONyCHaTN A0 TbProBUsi Ha perynupaH nasap, KoeTo He ce U3NbIHsABa He3abaBHO CbrnacHoO
npeobnagaeawutTe nasapHUM YCrnoBus, Ce cuYuTa 3a nybrnMyHo [OCTbMHO, KoraTto
WMHBECTULIMOHHUST NOCPEdHMK € NnoJan HapexaaHeTo 3a U3MbJIHEHWe Ha perynuvpaH nasap
unm Ha MCT, wnu koraTo HapexaaHeTo e nyGrukyBaHO OT AOCTaBYMK Ha ycnyru 3a
[AOKrnagBaHe Ha [aHHW, YCTAaHOBEH B edHa AbpXaBa YneHka, U Moxe aa 6bae U3nbiHEHO
NecHo BeaHara LIOM No3BOnAT nasapHuTe ycnoeus. Perynupanute nasapu nnu MCT ce
npuopuTM3VpaT B CbOTBETCTBME C MONuTMKaTa Ha WHBECTULMOHHUSI MNOCPeaHuK Mo
OTHOLLEHME Ha W3MbIIHEHWETO Taka, Ye [Aa Cce rapaHTupa MU3NbiHEeHWe BegHara oM
NO3BONST Na3apHUTE YCroBUSI.

Un. 15. (1) MNpu mM3nbrHEHME HA HapeXgaHWa Ha KIAUEHTU WHBECTULMOHHUAT MOCPEOHUK
B3eMa npeaBug OTHOCUTENHaTa 3Ha4YMMOCT Ha bakTopuTe 3a M3nbiHeHWe no yvn. 12, an. 1,
T. 1 cboOpa3HO CneaHnTe KPUTEPUN:
1. XapaKkTepucTMKUTe  Ha  KIMEeHTa,  BKIKOYMTENHO  KaTeropu3aumsaTa  KaTo
HenpodecuoHaneH nnm npogecnoHaneH KImneHT;
2. XapaKTEPUCTUKUTE HA HapEeXOaHETO Ha KMWEHTa, BKIYUTENHO KOraTo HapeXxaaHeTo
€ CBbP3aHO CbC caenka 3a (hMHaAHCUPAHE C LIEHHN KHWXa;
3. XapaKkTepuCTukuTe Ha (PUHAHCOBUTE WHCTPYMEHTW, KOMTO ca nNpeameT Ha ToBa
HapexgaHe;
4. XapaKTepUCTMKUTE Ha MecTaTa Ha U3MbJ/IHEHWE, KbM KOUTO HapEeXO4aHeTo Moxe Aa
ObJe Haco4YeHOo 3a U3MbITHEHKE.

(2) 'HBECTULIMOHHUAT NOCPeaHMK € U3MbIHWUN 3aab/HKeHNeTo CU Aa AelcTBa 3a nocTuraHe
Ha Han-goObp pesynTaT 3a CBOMTE KIMEHTU, aKO € W3NbAHWA HapexaaHeTo Wnu
cneumdmryeH acnekT Ha HapeXxaaHeTo, crneaBarikv cneumanin UHCTPYKLUMM Ha KNUeHTa.

(3) XapakTepucTuKUTE Ha KNMeHTa ce NpeLeHsBaT crieq HeroBaTta KaTeropmsauus, KOsTo ce
M3BbLPLUIBA C MOMbMBAHETO HA CbOTBETHATa WHOPMaALUMOHHA KapTa OT KIMeHTa.
XapaKkTepuCcTUKUTE Ha HapeXaaHeTo ce onpeaensT crnopen HEerosusi BUA U CbLUHOCT —
NMUMUTMPaAHKN, Nas3apHW, 3a CTonupaHe Ha 3arybute u Apyrn. XapakTepuctukute Ha
(bMHAHCOBUTE WHCTPYMEHTW, NpeaMeT Ha HapexaaHeTo, ca CBbp3aHM C npaBaTa M
3a4bIPKEHUSTA MO TE3N UHCTPYMEHTM, KON € TEXHUAT EMUTEHT, Kb[le Ca EMUTUPAHU, KaKbB €
nagexbT, Kbe Ce TbpryBaT, ako MHCTPYMEHTBLT € AepuBaTUBEH Ce OTYATAT creunududHnTe
My ocobeHOoCTM U 6as30BMAT akTMB. XapakTepucTUKMTE Ha MecTaTa 3a M3NbliHeHue ca
CBbpP3aHM C MHCTPYMEHTUTE TbPryBaHW Ha TsX, y4acTHMUMUTE WM YrleHoBeTe B MecTaTta 3a
N3NbfIHEHNE, CUCTEMUTE 3a TbProBUsi, KOMUCMOHHaTa MOMUTUKA WM TakcuTe nnatuMu 3a
N3NbIIHEHNE, KaKTO U OCOBGEHOCTUTE CBbp3aHM C ObpanHa U CTEneH Ha BepoATHOCT 3a
N3MbIIHEHME.

MpeueHkaTa Ha obcToATENCTBATA B HAcTosILLATa anvHest 3a BCEKM OTAENEH KINMEHT U BCAKO
nogageHo OT Hero HapexgaHe e B OCHoBaTa Ha nonutukata Ha “Kapon” ALl 3a nanbrHeHne
C Len nocturaHe Ha Bb3MOXHO Han-g4obpusa pesynTar.

Un. 16. MIHBECTULMOHHUAT NOCPEOHUK HAMa MpaBo ga 3noynotpebsasa ¢ nHgpopmaumsa 3a
HEN3NbHEHN (BUCSLLN) KNMEHTCKN HapeXaaHusa 1 npeanpveMa BCUYKU HEOOXOAMMN MepKU
3a npegoTBpaTsBaHe Ha TakaBa 3roynoTpeba OT BCSKO nuue, koeTo paboTn no JoroBop 3a
WHBECTULMOHHMS NOCPELHMK.

Un. 17. (1) VIHBECTUUMOHHMAT MNOCPEOHMK HAMA NpaBO [a M3NbIfHW HapexaaHe, ako e
OEeKnapupaHo WNU ako YyCcTaHoBM, 4e UHAHCOBUTE WHCTPYMEHTM - MpeaMeT Ha
HapeXxagaHeTo 3a npodakba He ca HanM4yHM Mo CMEeTKaTa Ha KIMeHTa unn ca 6nokupaHu B
JenosutapHa MHCTUTYLIS, KaKTO 1 ako BbPXY TSX € yupeaeH 3arnor Uinn e HanoxeH 3anop.
(2) 3abpanaTta no npegxogHata anuMHea MO OTHOLWEHWE Ha 3anoXeHu (UHAHCOBU
WHCTPYMEHTU He ce npunara B cnegHuTe crnyvau:



1. npuobpeTtaTenaTt e yBeAOMEH 3a y4peaeHus 3anor 1 e n3pasun U3puyHo cbrnacme
Aa npuoobue 3anoxeHnte (OUHAHCOBWM WHCTPYMEHTW, Hanmvue € W3pUYHO Cbrnacue Ha
3anoXxHusa KpeauTop B NnpeasugeHuTe no 3akoHa 3a ocobeHuTe 3anosu crnyyaw;

2. 3anorbT € yypedeH BbpXy CbBKYMHOCT MO CMUCbIa Ha 3akoHa 3a ocobeHuTe
3anosm.
(3) 3abpaHaTta no anuHes 1 NO OTHOWIEHME Ha HapexgaHe 3a npogaxba Ha duHaHCcoBU
WHCTPYMEHTWN, KOUTO HE Ca HanWyHW MO CMeTKa Ha KrueHTa, He ce npunara B crydauTe,
N3pUYHO onpeaeneHn B 4ENCTBALLOTO 3aKOHOA4ATENCTBO.

Un. 18. NHBECTULMOHHUAT NOCPEOHNK HE U3MbIMHSABA HapexaaHe Ha KMWEHT 3a COEernku C
bUHAHCOBU MHCTPYMEHTU, ako ToBa 61 JOBENO A0 HapylleHue Ha AeWCTBaluM HOpMaTUBHU
akToBe B Penybnuka bvnrapusa n/vnn gupektHo npunoxmummn PernameHTn Ha EBponeinckaTa
Komucua.

Un. 19. B cnyyan, korato KNMEHTBLT HE NpenocTtaBuM HeobxoaMMmuTe NapuyHM CpeacTea 3a
M3NbIIHEHNE Ha HapexaaHe 3a MoKyrnka Ha (MUHAHCOBM WMHCTPYMEHTM crnep kato 6bae
NMOKaHEH OT MHBECTULMOHHNSA NOCPEAHWK, NOCNEAHUAT HE HOCU OTFTOBOPHOCT 3a U3MbIIHEHME
Ha HapexgaHeTo U MMa NpaBO [a OTKaXe HEeroBoTO MpuemaHe, OCBEH ako B Jorosopa C
KnueHTa He ca NpeaBuaeHN cneunduyHn npasmna 3a NpueMaHeTo Ha HapexaaHeTo.

Un. 20. (1) VIHBECTMUMOHHUAT MNOCPEOHVK HEe HOCUM OTFOBOPHOCT 3a W3MbIIHEHWE Ha
HapexgaHe Ha KnueHTa 3a npogaxba, korato No HeroBa MNOACMETKA He ca MOCTbhunn
ykaszaHus 6por (pMHaAHCOBU MHCTPYMEHTU U TOBA Ce ObMKM Ha NOBEAEHWE Ha TPeTo nuue U
HEe e No BMHA Ha MHBECTUUMOHHMA MOCPEAHVK W caenkata He e B yCrnoBusiTa Ha Kbca
npogaxba. B xunotesata no m3peyeHne MbpPBO MHBECTULMOHHUAT NOCPEAHMK yBeOOoMsiBa
He3abaBHO KnueHTa, KOMTO ce 3agbiikaBa Aa OTMEHM MOJAOEHOTO HapexaaHe unu aa
YKaXke KakBW nocnegsawiy genctens ga npeanpvemMe MHBECTULMOHHUAT NOCPEaHMK.

(2) VIHBECTULMOHHMAT NOCPEeOHUK HEe HOCKM OTrOBOPHOCT MpW pasMuHaBaHe Ha OaHHU B
perncTpute Ha AenosntapHu UHCTUTyuum B Penybnuka Bbnrapusi unu TpeTta ctpaHa wu
yAOCTOBEPUTENHNTE LOKYMEHTWU, NpeacTaBeHn OT KIMeHTa M U3NbIHABa HapeXaaHeTo Ha
KnMeHTa crnefd Kato  U3MbAHWM  NPUNOXMMUTE Npouedypy CbIflaCHO  3aKOHOBUTE,
NoA3aKOHOBUTE HOPMATMBHW akKToBe, MPUMNOXMMWUTE pernaMeHTM u npasunata Ha
AenosuTapHata UHCTUTYLUS.

Un. 21. (1) HBECTULMOHHMAT NOCPEAHMK U3MCKBA OT KIMMEHT, KOMTO NofaBa HapexaaHe 3a
NOKyrMKa Ha (pMHAHCOBWN MHCTPYMEHTW Ja MY NpeaoCcTaBun NnapuyHMTe cpenctea, Heobxogmmm
3a nnawaHe no caenkara — NpeaMeT Ha HapeXAdaHeTo, NMpu NogaBaHe Ha HapeXOaHeTo,
OCBEH aKO KINMMEHTBLT YAOCTOBEPW, Ye e U3MBIHN 3a4bIMKEHMETO CU 3a NnallaHe, KakTo n B
apyrmn cnydau, npegsugeHun B 3IMNOU, PermameHtn Ha EK unv noasakoHOBM HOpMaTUBHU
aKToBe.

(2) Ako mpaBunata Ha MACTOTO Ha U3NbIHEHWE, Ha KOeTo Lie ObAe CckhyeHa caenkara,
OONycKaT CKMoYBaHe Ha cAenka, npu KosiTO nnawaHeTo Ha (OMHAHCOBUTE UHCTPYMEHTU He
Ce OCbLUEeCTBsIBA €0HOBPEMEHHO C TSAXHOTO MPEXBbPIISHE, UHBECTULMOHHUAT MOCPEOHUK
MOXe [la He U3ucka nnailiaHe oT KyrnyBaya npu Hanuyme Ha U3pu4HO NMUCMEHO Cbriacue Ha
npogaBava. [opHaTa xunotesa ce npunara CbOTBETHO W NPU ApYrn MPexsbprnTenHu
caenku ¢ MHaAHCOBM MHCTPYMEHTH.

Un. 22. (1). KnueHTbT € AanbxeH fa 3annatm Ha WHBECTULMOHHUS MOCPEOHUK BCUYKM
HanpaBeHW pas3xoau B MW3MbJIHEHME Ha HapexnaHeTo. HaumHbT Ha 3annawaHe Ha
pa3xogute ce onpegens B JoroBopa Mexay cTpaHuTe un Tapudata 3a Takcute wu
KOMWUCMOHHUTE Ha MHBECTULIMOHHNS MOCPEOHUK.

(2) Ako B pesynTaT Ha M3NBLHEHWETO Ha HapeXA4aHeTo WMHBECTULMOHHUAT MOCPEefHUK e
npeTbpnsan Bpean u 3arybu Te cbLlo ce obesetasaT OT KNneHTa.

Un. 23. VHBECTULUMOHHUAT MNOCPEAHUK, KOraTo M3BbPLUBA MNpUEMaHe W npegaBaHe Ha
HapexaaHus BbB Bpb3ka C e4uH Unn nosevye UHAHCOBU MHCTPYMEHTU UNKN N3MbIHEHME Ha
HapexgaHusl 3a CMEeTKa Ha KMMEHTWU, MOXe Ada CKo4YBa CAENKU C MPUEMIIMBU HACPELLHN
cTpaHn, 6e3 ga e OnbXeH ga cnassa onpedeneHn mauckBaHust ot 3MOU n Hactosiwata



MonuTtuka, NO OTHOLUEHUE Ha KOHKPETHWUTE HapeXAaHUsi UM CbOTBETHATa AOMbIIHWUTENHA
ycnyra, Npsiko CBbp3aHa C Te3n HapexaaHusi.

VI. 1ONMUTUKA 3A OBEOUHEHUE (TPYMUPAHE) U PASOENAHE HA HAPEXOAHUA

Un. 24. HBECTULMOHHUAT NOCPEOHUK HSIMa MpPaBO Aa MU3MbIHSABA HapeXaaHe Ha KWeHT
KaTo ro obeguHsaBa C OPYrn KMMEHTCKU HapeXOaHUsA, OCBEH KoraTto ca Chnas3eHu criegHuTte
YCIOBUSI:

1. mManko BeposiTHO € 0beaUHEHMETO Ha HapeXxaaHuATa U CAernkM KaTo Usano Aa e BbB
Bpeaa Ha KOWTO 1 Aa e OT KNUeHTUTe, YAMTO HapexaaHnsa ce obeanHsiBar,

2. VHBECTULUMOHHMAT MOCPenHUK € YyBeAOMWUIT BCEKM KIMEHT, YMeTO HapexpaHe ce
o0beanHsaBa, Ye 06eanHABAHETO MOXe Aa AoBede A0 nocneauun, KoMTo ca B ywbpb
Mo OTHOLLIEHWE Ha KOHKPETHOTO HapeXaaHe;

3. WHBECTULMOHHUAT MOCPEOHUK € npuen n edekTUBHO npunara nonutuka 3a
pasgensHe Ha HapexaaHusl, KOSTO npedBwkaa KOPEeKTHO pasgensiHe Ha
obeguHeHNTe HapexaaHust U cOenku, BKIIOYMTENHO HauYMHUTE MO KOMTO 00eMbT n
LeHaTa Ha HapexnaHusiTa OonpedensaT pasdensiHeTo U TPETUPaAHETO Ha 4YaCTU4YHMU
N3MbITHEHUS.

Yn. 25. B na3nbnHeHne Ha ycnoBMETO NO NPEAXOAHUSA YNeH WHBECTULMOHHUAT NOCPeaHuK
npunara nuano)eHara B HacTosLWMmMS pas3aen nonmTmka.

Un. 26. ObeanHeHUTe KINMEHTCKM HapexpaHusi ce pas3gensaT Bb3 OCHOBa Ha crieaHuTe
Kputepuu:

a) gaTa 1 Yac Ha nogaBaHe;

0) eOMHMYHa LEHa;

B) obLLa CTOMHOCT Ha HapeXO4aHeTo;

r) 3agageHun oT KnNneHTa napaMeTpu 3a KONTMYECTBEHO U3MbITHEHWE;

A) OPYT KOHKPETHU MHCTPYKLWM Ha KIUEHTa.

Un. 27. (1) VIHBECTMUMOHHMS NOCpPeaHUK Npu pasgensHe Ha obeanHeHUTe HapexaaHus ce
BOOW OT NPUHUMNA Ha ,CrpaBedsIMBO pa3fdensHe”, cbobpasHO KOMTO HUKOW KITMEHT HE MOXe
Aa nony4n nosevye WM Mo-Manko (UHAHCOBM MHCTPYMEHTM OT W3PUYHO HapeneHoTo
KONMYeCcTBO 3a MOKyMnKa, OCBEH ako HapexaaHeTo € OMNo M3NbIHEHO YaCTUYHO, KaKTO W
noBeYye WM NO-Masnko Mapu4HU cpeacTsa OT AbIMKMMUTE BCMEACTBME HA U3MbIIHEHO
HapexaaHe 3a npogaxba, OCBEH ako HapexaaHeTo € BUN0 N3MbITHEHO YaCTUYHO.

(2) Mpun cnasBaHETO Ha rOPHUSA NPUHLMUM UHBECTULIMOHHUAT NOCPEAHUK MOXe Aa obeanHsiBa
CaMO HapexXOaHWs Ha KIWEeHTW, Kacaewu eauH M Cbly Bua (PUHAHCOBU WMHCTPYMEHTU U
HapeXxaaHus, KOUTO He Ce pasnuyaBaT Mo CBOS BMA, U CbLUHOCT.

Un. 28. (1) lHBECTUUMOHHMAT NOCpeaHNK He MOoxe Aa obeanHaABa NUMUTUPaAHU U NasapHu
HapexgaHus 3a Nokynka unu npogaxba Ha PUHAHCOBU MHCTPYMEHTU Ha KITMEHTWN.

(2) HBECTUUMOHHMAT nocpefHUK He Moxe Aa obeauHsABa NMMUTUPaHW HapexaaHus 3a
noKynka unu npogaxba Ha PUHAHCOBM MHCTPYMEHTU Ha KITMEHTW, KOraTto Te3n HapexaaHus
ce pasnuyaeat Mo nocoveHata nUMUTMPaHa LUeHa Ha (UHAHCOBUSA WHCTPYMEHT.
Ob6eguHeHne Ha NUMUTMPAHU HapeXdaHus, MOCOYEHU B M3peyYeHue MbpBO, MOXe da ce
M3BBbPLWM caMO NpU WM3PUYHO cbrracve Ha KnueHTa v npu cnasBaHe Ha npuHUMNa
obeanHeHNeTOo fa He e BbB Bpea Ha KIMeHTa.

(3) VIHBECTULMOHHNAT NOCPedHNK He MOXe fa obefuHsiBa HapexgaHus 3a Nokynka unm
npogaxba Ha (PUHAHCOBM WHCTPYMEHTU Ha KIWEHTU, KOUTO ca MOAafdeHU B pasnnyHu
paboTHM OHW, KaKTO M TakMBa KOWUTO Ca C pasfnnyeH CPOK Ha BanunaHOCT, OCBEH ako KrNneHTa
N3pUYHO ce e cbrnacun ¢ nogobeH noaxoa.

(4) NHBECTUUMOHHUAT NOCPedHNK He MOXe Aa obeduHsABa HapexaaHus 3a MOoKymnka wunu
npogaxba Ha (PMHAHCOBM WMHCTPYMEHTU Ha KIMMEHTU, KOUTO ca AudepeHuupaHu cropen
MSICTOTO CU Ha U3MbIHEHME.



Un. 29. [onyctumo e o6eguHEHMETO Ha HapexaaHusl, uYMATO XapaKTepucTmka
,KONIMYECTBEHO WU3NbIIHEHME” € pas3nuyHa, T.e. HapexaaHus KOUTO Cce U3MbiHABaT
,4aCTUYHO” C TakMBa, KOUTO Ce U3MbIIHABAT ,U3LsN0”.

Un. 30. (1) MNpu nNbnHO M3NbIHEHME Ha ODEAMHEHOTO HapexdaHe, pasnpedesiiHeTo Ha
CBbp3aHUTE COENKM CTaBa CbOOpa3HO NapamMeTpuTe Ha BCSAKO KMMEHTCKO HapeXxaaHe v npu
crnasBaHe Ha MpuHUMNUTE, YCTaHOBEHM B AEWCTBALLOTO 3aKOHOA4ATEeNCTBO M HacTosiwarta
Monutunka.

(2) Mpun ycnosue, Ye KIIMEHTCKO HapexdaHe e BMno M3NbiHEHO Ha No-6naronpuaTHa LeHa
OT OHas3u, KOSATO KNNEHTBLT € onpegenun uanata nsroga npuHaganexmn Ha KnueHTa.

Un. 31. (1) MNpu ycnosue, ye 00eANHEHOTO HapeXgaHe 3a MoKynka ObAae W3MbfIHEHO Ha
pasnuMyHa nasapHa LUeHa 3a pasnuMyHM 4Yactu OT obwmsa obGem Ha HapexgaHeTo,
pasnpeneneHneTo Ha CBbp3aHuTe caenkm (PMHaHCOBM MHCTPYMEHTU) CTaBa Bb3 OCHOBA Ha
KpuTepua garta, Yac Ha nogaBaHe 1 06em Ha BCSAKO OTAENHO HapexaaHe.

(2) Mpwn ycnoewne, 4e 06eQMHEHOTO HapexaaHe 3a npogaxkba 6bae M3MbIIHEHO Ha pasnuyHa
nasapHa uUeHa 3a pasnuyHu Yyactu oT obwma obem Ha HapexaaHeTo, pasnpeneneHneTo Ha
CBbp3aHUTE COENKN U pe3ynTaTute OT TAX CTaBa Bb3 OCHOBA Ha KpuTepusa Adarta, 4Yac Ha
nogaBaHe M eanHMYHA LieHa 1 obLia CTOMHOCT Ha BCSIKO OTAENHO HapeXaaHe.

(3) Npaeunata no an. 1 n 2 ce OTHACAT 3a HapeXxaaHus, Npy KOUTO LieHaTa Ha pnHaHCcoBUTE
WHCTPYMEHTN He e nuMuTUpaHa, a ce onpegenss KbM MOMEHTa Ha W3NbfHEHWEe Ha
HapexgaHeTo (nasapHa).

Un. 32. B cnyyanTte korato MHBECTULMOHHMAT NnocpeaHuk obeauHsiBa HapexaaHe Ha KIMeHT
C eOQHO WNX MnoBeYe OPYrv KIMEHTCKU HapexaaHus M Taka obeaMHEeHOTO HapexaaHe e
N3MbIIHEHO YaCTMYHO, TOW pasnpenens CBbpP3aHUTe CAeNKU — pe3ynTaT OT M3NbIHEHME Ha
HapeXXagaHeTo, CbINacHO HacTosLaTa NonuTUKa 3a pasaensiHe Ha HapeXxaaHus.

YUn. 33. (1) HBECTUUMOHHMAT NOCpPeaHuK, KoraTto e obeanHun caenka 3a cMeTka Ha nuue,
KoeTo paboTun No AOroBOp 3a HEro C €4HO UMK NOBEYE HapeXaaHUs Ha KNUEHTU, HAMa NpaBo
0a pasgensi CKIYeHUTE COENKU MO HavMH, KOWTO € BbB Bpeda Ha KIMeHTa.

(2) KoraTto MHBECTULMOHHUAT NocpedHnk e obeanHun caenka 3a cBos cobCTBeHa cMeTKa ¢
€[HO UMK NoBeYe HapeXxaaHus Ha KMUEHTU, ToraBa UHBECTULIMOHHUAT NOCPEOHMK HE MOXe
Aa pasnpegens CBbp3aHnUTe CAENKM N0 HAYMH, KONTO yBpEXaa KIMeHTa.

(3) KoraTto MHBECTULMOHHMAT nocpeaHuk e obeanHun HapexaaHe Ha KIMEHT CbC caerka 3a
CcBOsi cobcTBeHa cMeTka W O00eAWMHEHOTO HapeXaaHe € W3NbMHEHO YacTUYHO, TOW
pa3npenensi CBbp3aHUTe C KNMeHTa CAEeNnkn ¢ NpMopuTeT npea Te3n 3a cobcTBeHa CMeTKa.
(4) KoraTo MHBECTULMOHHUAT NOCPEAHMK € B CbCTOSAHME Aa OOKaXe Ha pas3yMHU OCHOBaHUS,
ye 6e3 obeamHeHMeTO He 6uM BN B CbCTOAHME [a U3MbIHWM HapexAaHeTo Npu Takuea
GnaronpusiTHM yCnoBms MUnu M3o6LLo Aa ro M3nNbiHW, TOM MOXe Aa pasnpeneny caenkarta 3a
cBOs1 cobCTBEHA CMETKa NPONOPLMOHANHO B CbOTBETCTBUE C HAcTosILLAaTa NofMT1Ka.

VII. OPEMEAQ U NMPOBEPKA HA E®EKTUBHOCTTA HA NONTUTUKATA

Yn. 34. IHBECTMLMOHHUAT NOCPEAHUK MOCTOSHHO crieaun 3a edpekTUBHOCTTA Ha lNonuTtukara,
BKMIOYNTENHO 3@ KA4yeCTBOTO Ha W3MbIHEHME OT CTpaHa Ha Apymm Obharapckm wnm
YYXKOECTPaHHU NMLEH3UPaHU WHBECTULMOHHM MNOCPEedHULUN, C KOUTO MMa  CKIHOYEHU
cnopasymMeHusl 3a npedaBaHe Ha HapexnaHus 3a M3NbJSIHEHME, U Korato € Heobxoammo
B3eMa MEpPKM 3a OTCTPaHsiIBaHE Ha YCTaHOBEHW HEPEAHOCTH.

Un. 35. (1) WHBECTUUMOHHMAT NOCPEOHUK WM3BbLPLIBA MpoBepka W HabniogeHne Ha
e(PeKTMBHOCTTa Ha nonuTukaTa B YacTTa 1 3a ynpasrieHne Ha noptdenn n npu npuemaHe u
npegaBaHe Ha HapexaaHusl 3a CMeTKa Ha KIIMEHTU, Harl-Marnko BEAHbX FOAULLHO, KaKTo 1
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npu BCHAKa CbLLECTBEHA MNPOMSAHA, KOATO MOXE [a Ce OTpasn Ha Bb3MOXHOCTTa My da

ocurypsisa Han-gobpu pesynrtaTu 3a CBOUTE KITUEHTM.

Mo-cneumanHo npoBepkaTa ce CbCTOM B OLIEHKA Ha Ka4eCTBOTO Ha M3MbIHEHW HapeXxaaHus

Ha cybGeKkTUTe, Ha KOUTO HapexaaHuaTa ce npedasaTt Unu Nnacmpart 3a U3nbIIHEHNME.

(2) WHBECTMUMOHHMAT nocpegHuWK MOHe BeAHbX rOAMWIHO M3BbpPLUBA MNpPOBEpKa Ha
nonuTMKaTa 3a M3MbIHEHWE Ha HapPeXOaHUsl Ha KIMEHTU U Cropa3yMeHUsiTa 3a U3MbIHEHME
Ha HapeXxaaHusa ¢ Apyrn 6bnrapckv Unm YyxaectpaHHn MHBECTULMOHHWN NOCPeaHNULM.

(3) Mpoeepka No npegxogHaTa anuHes ce M3BbPLUBA U MPU BCsKa CblUEeCcTBEHa NPOMsiHa,
KOSITO MOXKe [a Ce OTpa3n Ha Bb3MOXHOCTTA Ha MHBECTULMOHHWUSI MOCPEdHMK Aa NOCTUrHe
Bb3MOXHO Hal-gobpuTe pesyntaTy 3a CBOUTE KIMEHTM KaTo Wu3fon3Ba MecTaTa 3a
N3NbIIHEHNE, BKITIOYEHWN B HacTosILLaTa NonumTumKa.

NHBECTULMOHHMAT NOCpPedHVK OLEeHsIBA fanv € HacTbiuna CbliecTBeHa MpoMsiHa, W
pasrnexaa Bbnpoca 3a U3BbpLUBaHE Ha MPOMEHM NO OTHOLLEHWEe Ha MecTaTa unu cybekTuTe
3a M3NbJIHEHWE, Ha KOUTO pas3umTaT B 3HaAYMTEnHa CTeneH 3a crnasBaHe Ha OCHOBHOTO
N3ncKBaHe 3a Han-4obpPOo N3NbIHEHME.

ColiecTBeHa NpoMsiHa 03Ha4YaBa BakHO CbOUTUE, KOETO MOXeE [a 3acerHe napameTpuTe 3a
Han-0oGpO M3MbIHEHWe, KaTo pasxodu, LieHa, CKOPOCT, BEPOSTHOCT 3a MU3MbIHEHWe |
CETbIIMEHT, pa3Mep, eCTecTBO M BCAKO APYro CboGpaXkeHue, UMallo 3HadyeHue 3a
U3NbIHEHMETO HA HapexaaHeTo.

Yn. 36. MIHBECTULUMOHHUAT nocpeaHnK n3BbvpLUBa nepmnoandHa npoBepka Aarnin BKIKOYEHUTE
B nNonntukata Mecta 3a WU3NbJIHEHNE OocurypsaBart H3I7I-,El,06p0TO n3nbJiIHEHNE Ha
HapeXagaHeTo Ha KIMNeHTUTe, KakTto 1 Aalnn ce Hanarat npoMeHn B Ta3n Bpb3Ka.

VIII. APEAOCTABAHE HA NMOJIMTUKATA HA KINUMEHTWU. CBIMACHUE

Yn. 37. VHBECTULUMOHHMAT nOCpeaHMK MpeaocTaBd Ha BCUYKM CBOWM  HacTosAWM U
NOTEHUWaIH1 KIMMEHTU Tasn MONMUTUKA 3a U3NbIIHEHWE Ha HapeXdaHus U Npu NoMCKBaHE
0aBa passiCHeHus1 No Hes. MHBECTULIMOHHNTE NOCPEAHULM NPEAOCTaBAT HA CBOUTE KIUEHTKU
nogxoasdilia MHgopmaums 3a MHBECTULMOHHUA MNOCPedHVK U 3a cybektute, u3bpaHu 3a
N3NbITHEHME.

(2) MHd)OpMaLl,MFITa 3a nosimTrukaTta no U3NbJIHEHNETO Ce uHamsuayannsmpa B 3aBUCUMOCT
OT KJ1aca CbMHaHCOB MHCTPYMEHT U BAa Ha npenocrtaBdaHaTa ycnyra.

(3) KoraTo WHBECTMUMOHHUAT nOCpefHuK u3bepe ApyrM MecTa 3a W3NbIHEHWEe Ha
HapexgaHus, Ton cnefea ga obobLliasa u onoBecTsiBa Ny6rIMYHO, €XErogHo, 3a BCEKN Knac
PUHAHCOBU NMHCTPYMEHTU, MbPBUTE NET MECTa 3a TbProBMs MO TbpryBaHn o6emMu, Ha KOUTO
€ npegaBan WnNu nnacvpan KNWEeHTCKU HapeXxaaHus 3a WU3MbIIHEHME Mpe3 npeaxogHaTa
roauHa, u MHpopmaumsi OTHOCHO Ka4eCTBOTO Ha MONy4eHOTO M3nbrHeHue. VHdopmaunsata
TpsbBa Aa CbOTBETCTBA Ha MHOPMauuATa, NyénvkyBaHa B CbOTBETCTBME C TEXHUYECKUTE
cTaHgapTu.

B cnyvyanm Ha pa3yMHO WCKaHe Ha KIMUEeHT WMHBECTUUMOHHUAT nocCpeaHUK npenoctaBdA Ha
cBOUTE KIMMEeHTU unn noteHuuariHn KIMUeHTU I/IHCbOpMaLI,I/Iﬂ OTHOCHO cy6e|<T|/|Te, Ha KOWUTO
HapeXxgaHudaTa ce npenaBat Ui nnacupart 3a U3NbJIHEHNE.

Un. 38.(1) KnueHTbT Npean nognMcBaHeTo Ha AOroBOP C MHBECTULMOHHUA MOCPEOHUK 3a
npegocrtaBsaHe Ha MHBECTUUMOHHW YCryrn faBa CBOETO Cbrnacue HapexgaHuaTta My ga ce
M3NbIHABAT W YyNpaBneHWeTo Ha nopTdenn ga ce M3BbpLIBa CbOOpa3HO HacToswata
Monutunka.



ROKERAGE Teneqmuozmoszoo
(2) KnueHTLT npu noanucBaHeTO Ha [OroBOp C  WHBECTULMOHHWA MNOCPedHUK 3a
npegocTtaBsHEe Ha MHBECTUMUMOHHW YCIyrn ce CbrfnacsiBa C npaBaTa Ha WMHBECTULMOHHUS
nocpeaHuK, yctTaHoBeHN B HacTodwara NonuTtuka.

Un. 39. VHBECTUUMOHHUAT MNOCPEAHUK YBEOOMSIBA KIMEHTUTE CU 3a W3MEHEHUS B
HacTosawaTta Nonntuka.

IX. AOMBIAHUTENHW PA3NOPELNBH

§ 1. M3nonassaHuTe B HacToswaTa lNonutuka TeEpMUHU MMaT 3HaAYEeHUEeTO, KOeTo UM [aBa
3MNdU, cvoteeTHuTe Npnetn oT KOH Hapendu n PernamenTt (EC) Ne 2017/565.

§ 2. 3a uenuTe Ha HacToswWaTa nonuTUKa ,MACTO 3a U3NbIIHEHWE® O03HavaBa perynupaH
nazap, MCT, OCT, cuctemMatMyeH Yy4yacTHUK, MapKkeT—MeWKbp, Apyr OOCTaBYMK Ha
NUKBMOHOCT WnuM CcyOekT, KOMTO M3NbfHsBa B TpeTa AbpxaBa QYHKUMSA, CXogHa C
PYHKUMNTE, U3MBITHABAHN OT HSIKOW OT NMOCOYEHUTE MO-rope cybekTu.

§ 3. B HacTtoswarta [lNonutuka He e onucaH pega M HadMHUTE 3a NOTBbpPXOaBaHe Ha
CKNIoYeHa caenka n npeaocTaBsHe Ha OTYET 3a ynpasrieHne Ha noptdenn oT PUHaHCOBU
WHCTPYMEHTN Ha KIMEeHT, OOKOMKOTO ypeabaTta Ha Te3n 3aAbiDKEHUs 338 MHBECTULMOHHMS
NMOCPedHNK M CPOKOBETE 3a TSXHOTO M3NbIIHEHWE ca NMpegMeT Ha obLuTe YCrnoBMS KbM
O0roBopuTe, CKNHYBaHMU OT MHBECTULIMOHHUS MNOCPEAHWUK C HETOBU KINEHTN.

X. SAKNIOYUTENIHU PASIMNOPELNBU

§ 1. NanbnHutenHuat gupektop Ha "KAPOIJT” Al moxe fa usgasa 3anoBean U MHCTPYKUUK
no npunaraHeTo Ha Ta3u [NonuTuka.

§ 2. Hactoswara lNonutuka ce npegocTaBs 3a CBeAEeHUE U U3MbIIHEHNE Ha CRYXXUTENuTe Ha
WHBECTULMOHHNSA NOCPEOHUK.

§ 3. Hacrtosawara lNonutuka e npueta ot CbBeTa Ha OMPEKTOpPUTE HA MHBECTULMOHHUS
nocpenHuk ¢ MNpotokon ot 22.01.2018 r. n nameHeHa ¢ pelwieHne Ha CbBeTa Ha ANpeKTopuTe
oT 13.12.2022 r., peweHne Ha C[1 o1 22.12.2023 .

MPUNOXEHUE kbm MonutukaTta 3a nanbnHeHUue

HECJTOXHN ®UHAHCOBU MHCTPYMEHTH

CurnacHo 3MN®PU n PernamenT (EC) Ne 2017/565 HecnoxHun oMHaHCOBU UHCTPYMEHTU
ca:

a) akuuu, JonycHaTu OO0 TbProBus Ha perynupaH nasap WM Ha eKBMBaneHTeH nasap Ha
TpeTa Abpxkasa, unn B MCT, koraTo ToBa ca akuumn Ha APY)KeCTBa, C U3KINKYEHNe Ha ganoBe
Ha NpPeanpuaTUS, KOUTO He ca NPeanpusaThs 3a KONIEKTUBHO MHBECTMPAHE N akUMUTEe, KOUTO
BKMNtOYBAT AepuBaTUBEH UHCTPYMEHT;

6) obnurauum unu Opyrn AbArOBU LEHHW KHWXa, AOMyCHATM A0 TbProBusi Ha perynumpad
nasap Wnu Ha ekBMBarneHTeH nasap Ha TpeTa abpxasa unm B MCT, ¢ nsknoyeHne Ha Tesn
obnvrauum nnu Apyrn ObAroBU LIEHHU KHMXKA, KOUTO BKIOYBaT OepuBaTUBEH WHCTPYMEHT
UnNn nmaT CTPYKTypa, nopaan KoATO 3a KNMEHTa € No-TpyAHo Aa pa3bepe CBbp3aHus PUCK;
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B) MHCTPYMEHTU Ha NapuU4YHMA nasap ¢ U3KIMYEHNE Ha Te3W, KOUTO BKMOYBAT AepuUBaTBEH
WHCTPYMEHT WNK MMaT CTPYKTypa, nopagu KOsiTO 3a KNMeHTa e Mo-TpyaHo Aa pasbepe
CBbP3aHUSA PUCK;

r) akuMm wunu [JanoBe Ha  KONMEKTMBHU  MHBECTUUMOHHM CXEMW, C  W3KMOYEeHWe Ha
CTPYKTYpUpaHUTE NpeanpusTMa 3a KONMEKTUBHO MHBECTUpaHe no 4dneH 36, naparpad 1,
BTOpa anuHes ot PernameHt (EC) Ne 583/2010;

[) CTPYKTypupaHu Oeno3nTu, C U3KIYEHWE Ha Te3n CbC CTPyKTypa, nopaau KosiTo 3a
KMWeHTa e no-TpyaHo fa pasbepe pucka 3a Bb3BpallaemMocTTa Wnu pasxoauTe oT
NPEeACPOYHO U3BEXAaHe Ha NPoayKTa;

e) ApYr1 HECNOXHN (OMHAHCOBW MHCTPYMEHTMU;

CvrnacHo un. 57 ot PernameHT (EC) Ne 2017/565 ApyrM HecnoXHu puHaAHCOBMU
MHCTPYMEHTHU ca:

®rHaAHCOB MHCTPYMEHT, KOWUTO HE € U3PUYHO NOCOYEH B YreH 25, naparpad 4, 6ykea ,a“ oT
HOupektnea 2014/65/EC, ce cunmTta 3a HEKOMMIIEKCEH 3a LenuTe Ha uneH 25, naparpad 4,
OykBea ,a“, noatouyka vi ot Aupektnea 2014/65/EC, ako oTroBaps Ha CrnegHUTE KpuTepumu:

a) ToM He nonaga B obxeaTa Ha uneH 4, naparpad 1, Touka 44, 6ykBa B) oT [dupekTnea
2014/65/EC vnun pasgen B, Toukn 4—11 oT npunoxeHue | kbM nocoveHaTa ANPEKTMBA;

©) cbuecTByBaT penoBHU Bb3MOXHOCTM 3a npogaxba, oOpaTHO M3KynyBaHe WK
peanuanpaHe no Apyr Ha4MH Ha TO3M UHCTPYMEHT MpPU LIEHWN, KOUTO ca NyBnNmnYHO AOCTBMHM
3a y4yacTHMLMTE Ha nasapa U KOUTO ca WM NasapHU LEeHW, Unn nNyo6num4yHO AOCTbMHKU, UK
YTBbPAEHN CbC CUCTEMM 3a OLIEHKA, HE3ABUCUMU OT EMUTEHTA;

B) TOW HE € CBbP3aH C KakBOTO M Aa 6uno AencTBUTENHO UNKU NOTEHLUManHo 3agbihkeHne 3a
KnuneHTa, KOeTo NpeBuLLIaBa pasxoante 3a npuaobrBaHe Ha MHCTPYMEHTa;

r) TOA He BKMIOYBaA Kraysa, ycrioBMe Mnu 3ageincreawo obCTosTENCcTBO, KOETO MOXe Aa
NPOMEHN yHAAMEHTANHO €eCTeCTBOTO Ha pucka Ha MHBecTUUMsSiTa wunv npoduna 3a
M3nnawjaHe Ha WHBECTMUMATa, HampuMep WHBECTULMW, KOUTO BKMOYBAT MpaBO Ha
npeobpasyBaHe Ha MHCTPYMEHTa B pasfnyeH MHCTPYMEHT;

[) TOWN He BKIMYBA U3PUYHM UMM UMNIULMTHU TakCK 3a NpeacpoyHO usBexaaHe, B pesynrtat
Ha KOMTO WHBECTUUMATa CTaBa HEenuKBUOHA OOpY MPU HanuuMeTo Ha TeXHUYECKU YecTu
Bb3MOXHOCTU 3a npogaxba, 06paTHO N3KyrnyBaHe Unu gpyra peannsauusa Ha UHBECTULMATA;

€) [OCTaTbyHO LUMPOKOODOXBaTHA MHpOPMALMS 3a HEroBUTE XapaKTepUCTUKU e NyGnmnyHo
AOCTbMHA M € BepoATHO Oa Obae pasbpaHa necHo, 3a Oa NO3BONMW Ha CpeaHus
HenpodecMoHaneH MHBECTUTOP Aa HamnpaBu MHGOPMUpaHa NpeleHka Aanu [a CKIH4u
caenka ¢ TakbB UHCTPYMEHT.

Mpun npepocTaBAHETO Ha MHBECTULMOHHM YCIyrM NO nNpuemMaHe M npegaBaHe Ha
HapeXxaaHus UNu n3nbiHeHne Ha HapexaaHua Ha KITMEHT, kakTto u gonbnHUTeNnHnTe
ycnyru, CBbp3aHM C TAX, Kacaewy HecnoXHu (PUHAHCOBU WMHCTPYMEHTU, Korato
HapexaaHeTo e noaageHo no mHuumatmea Ha KITMEHTA, He ce cbbupa nHdopmauusa
3a 3HaHUATa U ONUTa Ha KNMEeHTa BbB BPb3Ka C KOHKPETHUS NPOAYKT UNK ycnyra.
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B xunotesata no uspeyeHue nbpBo MHBECTULUUNOHHUAT NMOCPEAHUK nma npaBo
Oa He U3BBPLUM OLEeHKa 3a uenecbobpasHocT Ha KITMEHTA, Ho e anbXeH ga cnasBa
npaBunara M NONMUTUKUTE CU 3a NpefoTBpaTABaHe, yCTaHOBsIBaHe U ynpaBrieHue Ha
KOH(JIMKT Ha UHTepecu.

KIMMEHTBT ce cuMTta M3pM4HO NMUCMEHO yBeAOMEH, Ye Npu KyMylaTUBHOTO Hanu4iue

Ha ropHuTe ycnosusa MHBECTULUUNOHHUAT NMOCPEOHUK HAama pa n3BbpLluBa OLEeHKa
3a uenecbLoOOpasHoOCT.



